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Y a series of remedial enactments, the legislature of 
Arkansas has at last recognized the needs and will of 
the people of that State, and paved the way for the return of 
the fire insurance companies, whose exodus two years ago 
caused much worry and loss to the commercial interests of the 
State. The Wingo bill, passed and signed this week, repeals 
the objectionable Ross measure, and will allow the companies 
to comply with the laws as soon as their directors have 
adopted certain resolutions required under the new law. It is 
altogether likely, therefore, that there will be a steady influx 
of companies during the next few weeks, and Arkansans will 
soon be able to secure all the fire insurance necessary to facili- 
tate their business operations. 





S aftermath of the San Francisco earthquake and con- 
flagration of a little over a year ago, “Best’s Special 
Report of the San Francisco Losses and Settlements” is the 
occasion of much adverse criticism. The purport of the 
pamphlet is to show how 243 insurance companies settled 
losses aggregating over $175,000,000, and if no discrimina- 
tion were made for or against companies interested, the 
publication would form an interesting souvenir of the greatest 
fire disaster in the history of the world. Unfortunately, how- 
ever, the pamphlet contains inaccuracies to an extent that 
renders it almost valueless for true comparative purposes. 
Propertyowners who are deeply concerned:as to the solvency 
of insurance companies and the manner in which they meet 
their losses have carefully watched the course pursued by 
them in an emergency that taxed their ability far beyond any- 
thing ever experienced before, and a trustworthy exhibit of 
the methods pursued in settlement of claims would be wel- 
comed. This, however, is not done in the pamphlet referred 
to, as some companies get more credit than is due them, 
while others are discriminated against. In other columns 
of this issue of THE SPECTATOR we print a communication 
written by a prominent underwriter, who gives voice to some 
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of the criticisms that are being made of this pamphlet, and 
which are fully sustained by reference to the work itself. 
The fundamental objection to the work lies in the fact that 
the compiler sets up a standard of comparison of his own and 
insists that all companies must come up to it or submit to 
his comments, which, by direct statement or inference, are 
calculated to discredit them. In thus commenting upon the 
companies, without accurate information as to the conditions 
that confronted them in that great emergency, the compiler 
poses as a censor of the scores of expert underwriters who 
were directly in contact with every phase of the exceptional 
situation, many of whom were in the business before he was 
born. The egotism and special bumptuousness of the com- 
piler were never more in evidence than in this publication, 
notwithstanding his record for such qualifications. Without 
attempting at this time to analyze the “Best Special Report,” 
we refer our readers to the communication referred to, 
written by a practical expert in the business of fire under- 
writing. 





T is understood that the life insurance companies doing 
business in Texas will withdraw from that State at an 
early date in consequence of hostile legislation. The new 
law that requires them to invest in Texas securities seventy- 
five per cent of the reserves upon Texas policies, is so unjust 
to other policyholders and to the companies that the latter 
deem it more prudent to forego the prospects of obtaining 
new business in that State than to invest their funds in se- 
curities of such questionable value. This will be a severe 
blow to the hundreds of residents of Texas who are dependent 
upon the life insurance business for their livelihood, and who 
will be forced to seek employment in other lines of industry 
that are already overcrowded. The companies will be per- 
mitted to retain collection agencies for the receipt of pre- 
miums from present policyholders, but this will require but a 
small portion of the representatives of the companies, and 
the probability is that many lapses will occur among those 
holding policies through the withdrawal of the agents who 
induced them to insure. The new law that is so exacting and 
unreasonable will undoubtedly result in Texas being a lost 
State to the life insurance business until the law is repealed 
or amended in a satisfactory manner. 
* * * * 

Some States now require that the life insurance companies 
shall deposit from $10,000 to $50,000 in State securities as a 
condition of doing business in the State, but in no instance 
is such an amount exacted as Texas requires, which is esti- 
mated at $40,000,000 for all companies. How the scheme 
works is well illustrated by the experience of one company in 
Virginia. This company had, in compliance with the State 
law, invested $50,000 in State bonds, which it deposited with 
the State Treasurer. When it came time for the company to 
pay its taxes, it forwarded the coupons of the bonds to the 
amount of the tax. These were promptly returned to the 
company with the information that they could not be ac- 
cepted in payment of taxes, but cash was required. The com- 
pany had to send its check, and hold the coupons, to sell with 
the bonds if a market for them could ever be found. As the 
bonds are quoted way below par, they could not be realized 
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upon without serious loss. If the companies could be forced 
to invest $40,000,000 in Texas securities, what an opportunity 
there would be for speculators and “grafters.” 





THE DEATH RATE. 


HE accompanying tabulation shows the percentage of the 
mean insurance in force actually terminated by death 
in twenty-nine life insurance companies during the past 
twenty years. During the year 1906 the terminations by 
death were less than for any year in the period under con- 
sideration, nearly two-thirds of the companies being able to 
show fewer proportionate terminations from this cause than 
in the preceding year. In view of the great decline in new 
business last vear and the fact that many companies changed 
their method of reporting business in force to the paid-for 
basis, thereby giving a somewhat smaller divisor than usual, 
it becomes apparent that the mortality experience of the year 
was exceptionally favorable as measured by this standard. 
The data entering into the composition of this table is taken 
from the official statements of the companies as filed with the 
Insurance Department of the State of New York. In addi- 
tion to the yearly averages there are also shown the averages 
by five-year periods and also for the entire twenty years. It 
should be understood that this tabulation is simply a show- 
ing of the percentage of insurance actually going off the 
books of the companies named by death each year. The 
correct measure of the death rate of a company is shown by 
the percentage which the actual mortality experienced bears 
to the expected, but such figures are not available for the 
entire period covered herewith: 


Tue DgatH Rate PER CENT OF MEAN 
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IN AND ABOUT NEW YORK. 

Last week the investigation of the affairs of the Metropolitan Life 
was continued. Three witnesses, Silas B. Dutcher, president of the 
Hamilton Trust Company of Brooklyn; Fred H. Ecker, treasurer of 
the company, and William A. Read, of the firm of William A. Read & 
Co., bankers, were examined. The examination was continued this 
week and General Thomas L. James, who was a member of the 
finance committee of the company, and two assistant cashiers were 
questioned about the “year end” transactions of the company. Unless 
President John R. Hegeman decides to appear as a witness, the in- 
quiry may be considered practically closed. 








A. R. McKim, chairman of the board of inspectors at the recent 
Mutual Life election, was in town last week. The ballots cast at this 
election will be turned over to the District Attorney’s office as soon 
as a court order for them is issued. The District Attorney’s office will 
then begin to look over the ballots. 

H. R. Schneider, who has been with J. H. Delesderniers & Co., will 
go with the Empire State Surety Company on May 15 as manager of 
the city liability department. 

According to a statement made by Col. A. M. Shook of Nashville, he, 
Gen. Tracy and Mr. Higinbotham, members of the International 
Policyholders Committee who were placed on the administration 
ticket for trustees of the Mutual Life of New York, and were elected, 
have not signified their intention to accept or to decline the office.. The 
policyholders committee will meet in New York this week, when some 
decision will probably be reached. 

During April the New York Life paid 752 death claims for $2,297,- 
840. In that month 5900 persons applied for insurance and ninety 
policyholders matured endowments for $337,299, which cost them 
258,715, showing a profit of $78,583. 

Frederick A. Burnham, president of the Mutual Reserve Life, in- 
dicted for forgery and larceny, has applied to Justice Davis of the 
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AVERAGES. 
5 8 1891] | 1892 | 1893 | 1 1895 97 ! § ¢ 

COMPANIES. 1887 | 1888 | 1889 | 1890 892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1908 | 1904 | 1905 | 1°06 1887 | 1992 | 1897 | 1902 | 1887 

to to to to to 

1891 | 1896 | 1901 | 1906 | 1%6 

Mina Life........0csccce 1.54 | 1.60} 1.50| 1 26| 1.44 | 1.60 | 1.43 | 1.46 | 1.68 | 1.33 | 1.60 | 1.41 | 1.45 | 1.33 | 1.37 | I 32 | 1.30 | 1.26] 1 29 | 1.25 | 1.46 | 1.51 | 1.42 | 1.29 | 1.40 
Berkshire. ......+sse+se- 0.92 | 0.99 | 0.90 | 1.16 | 1.06 | I 17 | 094 | I OF | 0.94 | I 02 | 099 | 1.29 | 1 22 | 1.06 | 1.39 | 1.26 | 1.05 | 1.04 | 1.44 | 1.26] 1.02 | 1.01 | 1.20 | 1.21 | 1.13 
Connecticut General... .| 1.06 | 1 04 | 1.15 | 1.02 | 1.12 | 0.91 | 0.93 | 1.13 | 1.03 | 1.19 | 0. 98 | 0.71 | 0.72 | 1.01 | 0 76 | 0.86 | 0.99 | 1.03 | 1.02 | 0.89 | 1.08 | 1.04 | 0.83 | 0.96 | 0.96 





Connecticut Mutualt. | 2.07 | 2.16 | 2.18 | 2.28 | 2.29 | 2.46 | 2.38 | 2.50 | 2.49 | 2.60 | 2.69 | 2.46 | 2.62 | 2 64 | 2.58 | 2.50 | 2.75 | 2.97 | 2.64 | 2.50 | 2.19 | 2.48 | 2.60 | 2.68 | 2.50 
Equitable, New York ../ 1.26 | 1.30] 1.15 | 1.22 | 1.15 1.34 | 1.21 | 1.22 | 1.30 | 1.37 | 1.29 | 1.35 | 1.29 | 1.41 | 1.39 | 1-25 | 1.36 | 1 27] 1.28 | 1.35 | 1.21 | 1 29] 1 37 | 1.30| 1.30 











Germania” .....s0scsce see | 1.52] 1.51 | 166 | 1.64 | 1.81 | 1.58 | 1.57 | 1.53 | 1-67 | 1.38 | 1.42 | 1.42 | 1.64] 1 45 | 1.54 | 1.26 | 1.29 | 1.32, 1.33 | 1.18 | 1.64 | 1.55 | 1.50 | 1.28 | 1.46 
Home Life..... oe eaeeets | 1.40 | 1.53 | 1.38 | 1.34 | I 37 | 1.67 | 0.99 | 1.40 | 1.20 | 1.61 | 1.33 | 1.42 | 1.27 | 1.00 / 1. 1.15 | 1.24 | 1.31 | LOL | 1.10 | 1.40 | 1.37 | 1.26 | 1.16 | 1 26 
John Hancock*... ..... | 1.38 | 1.40 | 1.85 | 1.33 | I-99 | 1.70! 1.38 | 1.15 | 1.01 | 1.06 | 0.87 | 0.96 | 1.10 | o.9F | o. 0.73 | 0.85 | 0.70 | 0.71 | 0.67 | 1.60 | 1 19 | Og1 | 0 73 | 0 86 
Manhattan............ | 2.07 | 2.22 | 2.04 | 1.66 | 1.82 | 1.99 | 1.83 | 2.18 | 1 90| 1,96 | 1.76 | 2.22 | 1 2 | 1.87 | 1.86 | 1.71 | 1.67 | 1.56] 1.48 | 1.62 | 1.94 | 1.97] 1 92 | 1.60| 1.84 
Massachusetts Mutual ..| 1.11 | 1.08 | 1.17) 1.14 | 1.10 | I II | 1.09 | 1.14 | 1.02 | I 09 | 0.97 | 1.24 | 1.27 | 1.05 | 1.27 | 1.06 | 1.04 | 1.14 | 1.34 | 1.11 | 1.12 | 109 | 1.16 | 1.14) 1.14 
Metropolitan *.......... 2 63 | 2.85 | 2.11 | 2.49 | 2.76 | 2.07 | 3.18 | 1.00 | 0.99 | I 20 | 0.84 | 0.78 | 0.82 | 0.81 | 0.88 | 0.77 | 0.78 | 0.84 | 0.81 | 0.73 | 2.57 | 1.26 | 0.83 | 0.78 | 0.83 
Michigan Mutual ..... 0.81 | 0.62 | 0.64 | 0.75 | 0.83 | 0.64 | 0.78 | 0.95 | 0.72 | 1.08 | 1.32 | 0.98 | 1.05 | 1.04 | 1.37 | 1.13 | 1.05 | 1.07 | 1.08 | 1.14 | 0 74 | 0.83 | 1.16 | 1.¢9 | 0.99 
Mutual of New York... | 1.57} 1.60 | I 45 | 1.43 | 1-43 | 1-51 | 1.54 | 1.42 | 1.43 | 1.41 | 1.44 | 1.40 | 158 | 1.39 | 1.46 | 1.42 | 1.39 | 1.44 | 1.37 | 1.40] 1.48 | 1.46 | 1.45 | 1 40| 1.44 
Mutual Benefit......... | 1.89 | 1.89 | 1.81 | 1.79 | 1.81 | 1.75 | 1.81 | 1.69 | 1.79 | 1.63 | 1.62 | 1.46 | 1.60 | 1.56 | 1.53 | 1.46 | 1.54 | 1.50 | 1.43 | 1.30 | 1.83 | 1.73 | 1.55 | 1.44| 1.59 
National of Vermon’....| 0 94 | 1.02 | 0.88 | 0.87 | 1.00 | 0.96 | 0.93 | © 76 | 1.13 | 0.89 | 0.97 | 0.99 | I.11 | 0.91 | 0.89 | 0.89 | 0.83 | 0.82 | 0 98 | 1.00 | 0.94 | 0 93 | 0.97 | 0.91 | 0 oI 
New England .......... 1.36 | 1.73 | 1.56 | 1.79 | 1.58 | 1.41 | 1.66 | 1.45 | 1.45 | 1.56| 1.55 | 1.44 | 1.60 | 1.42 | 1.46 | 1.50 | 1.57 | 1.35 | 1.37 | 1.31] 1.61 | 1.51 1.49 | 1.41 | 1.49 
New York Life......... 1.23 | 1.21 | 113 | 1.19 | 1.07 | 1.25 | 1.15 | 1.04 | 1.09 | 1.18 | 1.18 | 1 11 | 1.18 | 1.12 | 1.18 | 1.07 | 1.02 | 1.15 | 1.07 | 1.03 | 1.16 | 1.14 | 1.16 | 07] 1.10 
Northwestern.......... | 1.01 | © 89 | 0.98 | 0.96 | 0.89 | 0 99 | 1.01 | 0.82 | 0.84 | 0.88 | 0.98 | 0.95 | 0.96 | 0.92 | 0 gg | 0 89 | 0.98 | 1.01 | 1.04 | 0.97 | 0.94 | 0.91 | 0.96 | 0.98 | 0.95 
Pacific Mutual.......... 1.42 | 1.24 | 1.07 | 1.38 | 1.25 | 1.50 | 1.42 | 1.19 | 0.96 | 1.34 | 1.09 | 1.17 | 1.07 | 1.17 | 1 07 | 0.99 | 0 87 | 0.76! 0 8t | og1 | 1.27 | 1 28 | 1.11 | 0.86] 1.00 
Penn Mutual....... 1.06 | 1.33 | 1.24 | 1.32 | 1.14 | 1.08 | 1.23 | 1.28 | 1.24 | 1.31 | 1.21 | I 08 | 1.17 | 1.05 | 1.24 | 1.00] 095 | 1.00] 1.10 | 1.02] 1 22 1.23 | 1.15 | 1.02] 1.11 
Phoenix Mutual.........| 2.17 | 2.20 | 2.28 | 2.69 | 2.25 | 2.46 | 2.16 | 1 61 | 1.94 | 1.77 | 1.45 | 1.50] 1.61 | 1.45 | 1.42 | 1.19 | 1.46 | 1.35 | 1.36 | 1.14 ] 2 32 | 1.96 | 1.49 | 1.29 | 1.60 
Provident L. and T...... 0.68 | 1.03 | 0.81 | 0.81 | 0.75 | 0.79 | 0.91 | 0.94 | O 73 | 1.01 | 0.87 | 1.09 | F oF | 0.95 | 0 87 | 0.91 | T.10 | 0.84 | 0.87 | 0.96 | 0.81 | 0.88 | o. 0.93 | 0.91 
Provident Savings...... 0 89! 0.81 | 1.11 | 1.24 | 1 09 | 1.24 | 1.31 | 1.30 | 1.52 | 1.52 | 1.58 | 1.30 | 1.40 | 1.27 | 1.21 | 1.28 | 1.32 | 1.42 | 1.30 | 1.74] 1 05 | 1.38 | 1.53 | 1.39 | 1.33 
State Mutual........... 1 07 | 1.28 | 0.94 | 0.82 | 1.03 | 1.00 | 1.00 | 1.02 | 0.88 | O91 | 0.93 | 1.02) 1.12 | 1.04 | 0.95 | 0.76 | 1.26 | 0.97 | 1.26 | 1.00] 1.02 | 0.96 | 1.01 | 1.05] 1¢2 
TERING, ies caccucscces 0.88 | 1.11 | 0.88 | 1 13 | 0.82 | 0.92 | 0.90 | 0.91 | 1.45 | 0.97 | 1 02 | 097 | 1.32 | 1.35 | 1.29 | 1.01 | 1.29 | 1.24 | 1.43 | 1.15 | 0.96 | 1.04 | 1.20 | 1.23 | 1.14 
Union Central.........- | 0.49 | 0.64 | 0.74 | 0.74 | 0.62 | 0.67 | 0.75 | 0.77 | 0.74 | 0.75 | 0.79 | 0.75 | 0.82 | 0 69 | 0 77 | 0.74 | 0.74 | 0.83 | 0.75 | 0 86 | 0.66 | 0.74 | 0.76 | 0.79 | 0.76 
Union Mutual. ....... | 1.93 | 1.67 | 1.32 | 2.05 | 1.84 | 2 10 | 1.88 | 1.72 | 1.75 | 1.27 | 1 56| 3.40 | 1.37 | 1.25 | 1.34 | 1.25 | 1.09 | 1.20} 1.09 | 1.09 | 1.71 | 1.73 | 1 38 | 1.14 | 1.42 
United States........ | 1.70 | 1.73 | 1.31 | 1.64 | 1.53) 1-71 | 1.73 | 1.5£) 141 | 1.91 | 1.47 | 1-47 1.84 | 1.46 | 1.59 | 1.32 | 1.32 | 1.69 | 1.86 | 1.68 | 1.56 | 1.65 | 1.57 | 1.56] 1.59 
Washington......... 2.0% | 1 27 | 1.45 | 1.35 | 1.34 | 1.52 | 1.69 | 167 | 1.51 | 1.78 | 1.83 | 1.60 | 1.55 | 1.67 | 1.62 | 1.78 | 1.40 | 1.54 | 1.56 | 1.60 | 1.52] 1.39 | 1.70 | 1.65 | 153] 1.57 






















































































Averages sedated: ines’ seid Nola 1.34 | 1.30 | 1.39 | 1.34 | 1-27 | 1.31 | 1.33 | 1.31% | 1.29 | 1 36 | 1.28 | 1.30 | 1.19 | 1.22 | 1.23 | 1.21 | 1.18 | 1.35 | 1.33 | 1.31 | 1.21 | 1.26 








* Not including industrial business. { Ratio of actual to expected cost, 1906, .736; 1887-1891, .802; 1892-1896, .800; 1897-1901, .794; 1902-1906, .797; 1887-1906, .798. 
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Supreme Court for a change of venue. As Justice Davis was a witness 


‘as to the good character of George Burnham, Jr., brother of the de- 


fendant, when he was convicted several months ago, he refused to 
hear the motion, saying he would send the application to another 
justice. The request for change of venue was made to Justice Dowling, 
who reserved decision. Meanwhile the trial has been postponed until 
next Monday. 





CHICAGO AND THE WEST. 


Among the insurance bills passed by the Illinois Legislature, which 
has just adjourned, are the following of particular interest here: Re- 
quiring insurance companies to show on face of each policy that it is 
secured by pledge of bonds, stocks and securities deposited equal to the 
amount on the legal reserve. Requiring Superintendent of Insurance 
to make annual valuation of all outstanding policies of life insurance 
companies and giving him authority to compel companies to maintain 
reserve funds equal to net value of outstanding policies. Requiring 
mutual life insurance companies in determining amount of surplus 
to be distributed; to reserve amount equal to not less than aggregate 
net value of outstanding policies. Requiring life insurance companies 
incorporated in other States to deposit securities to amount required 
of companies incorporated in Illinois, or a certificate showing such 
deposit in home State. Compelling insurance companies to furnish 
State Superintendent with all desired information concerning con- 
dition of company. 

The Western Life Indemnity Company has formulated a plan, which 
has been approved by the Illinois Insurance Department and sub- 
mitted to the membership of the company, under which the company 
may transfer its insurance on the natural premium plan, on which the 
company has operated for years, to the level premium basis. The new 
business of the company is all being written on the new system and 
much of the work of transferring old members is being done rapidly 
by mail without the assistance of agents. 


BOSTON AND VICINITY. 


The legislative committee on insurance has recommended a bill to 
authorize any savings bank, which so desires, to transact a life in- 
surance business. A sub-committee of three has been appointed to 
draft a measure. 


Governor Guild has signed the “over-the-counter” bill incorporating 
the Mutual Direct Life Assurance Society. The new company is re- 
quired to have a capital stock and a guarantee fund of $300,000, which 
is subject to gradual retirement. Of the above amount it is under- 
stood that $150,000 has already been pledged. It is proposed to begin 
business in October. 


Some confusion has been occasioned by the published accounts of 
changes in rates by the John Hancock Mutual Life. The real facts 
are as follows: The commissions for collections on a part of the in- 
dustrial policies of the company have been reduced to five per cent; 
but as this reduction affects only a portion of the policies it amounts 
to only approximately two per cent on the whole. A slight increase in 
premiums has also been ordered; but the form of policy to which it 
applies is the one on which the smallest part of the business of the 
company is done. 

As an offset to the decrease in agents’ commissions the new policies 
have been given higher rates of benefit, which will leave the agents in 
as good a position as heretofore. The company proposes to give its 
agents debits, thus increasing their weekly revenue from collections. 
This increase will probably amount to something like thirty-five per 
cent. 





—Fort Smith, Ark., with a present population of over 30,000, is the natural 
gateway to the new State of Oklahoma and the Southwest, and is rapidly forging 
to the front as a manufacturing and jobbing center. The Arkansas Valley Trust 
Company of that city is one of the strongest and best backed institutions of that 
growing country. It has recently established an insurance department and made 
H. B. Caldwell manager of same. In addition to fire and tornado business, they 
will write a general line, including fidelity, casualty, boiler, plate glass, etc. Mr. 
Caldwell, who has had many years experience in the business in Kentucky, is 
negotiating with some of the best of the old line companies, which are now 
arranging to re-enter Arkansas, and will doubtless have one of the strongest 
agencies in that section. Any company which is fortunate enough to plant with 
them will be assured a large and satisfactory business. 
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THE MIDDLE STATES. 
Albany Notes 


[From OuR OWN CORRESPONDENT. ] 

The Senate insurance committee has favorably reported Senator 
Davis’ bill, relative to the power of the Superintendent of Insurance to 
authorize the use of additional forms of policies to be issued and de- 
livered by domestic life insurance companies within this State. 

The Assembly has passed the following bills: 

Assemblyman Rogers’, providing for refunding certain taxes paid into 
the State Treasury by certain foreign life insurance companies of Con- 
necticut. 

Assemblyman Rogers’, amending the penal code in relation to the 
privileges of witnesses in investigations and proceedings relating to 
rebates and allowances by life insurance corporations. 

Assemblyman C. F. Murphy’s, in relation to the insurance of pianos. 

An official ballot at elections of directors of the mutual life insurance 
companies of the State and biennial elections, are among the amend- 
ments which the joint legislative committee on insurance will embody 
in the bills it will report to the Senate and Assembly, either as sepa- 
rate statutes or as amendments to the so-called Armstrong law of last 
year. 

Additional tentative amendments have also been agreed upon by the 
sub-commitee, which will report to the full joint committees at a meet- 
ing to be held later when a final vote will be taken. 

Chairman Rogers of the Assembly committee said, that in view of 
the fact that the whole proposition is to be submitted to the full com- 
mittee, it was agreed not to give out the tentative amendments until 
approved by the committees of both Houses. 

It is understood that the request of the International Policyholders 
Committee for an amendment to prevent proxy voting is not looked upon 
with favor by the sub-committee. However, the proposition is still left 
open. It is also said that another request made by the policyholders’ 
committee, to prohibit agents and other employees from taking an active 
part in the election of directors has been denied, but that a compromise 
had been reached. The sub-committee, it is understood, recommends 
that salaried agents be prohibited from participation in the election of 
directors on the time of the companies, but feels it would be unfair to 
prohibit them from participating in the elections on their own time. 

It is understood that the sub-committee would bring about this effect 
by providing further restrictions regarding the use of money by the 
companies at election by permitting only the legitimate expenses in- 
curred at such elections, such as necessary preparations and inci- 
dentals that would naturally arise. LANCASTER. 

Albany, May 14. 





—William E. Taylor has been selected by the Equitable Life of New York to 
superintend the territory comprising New York, New Jersey, Pennsylvania and 
Delaware. 

—J. C. Brown, M. D., of Albany, N. Y., has been appointed agency super- 
visor of the Eastern and Northern division of the Equitable Life of New York, 
succeeding Frank A. McNamee. 


—Samuel Speakman has resigned as director, vice-president and general man- 
ager of the Home Life of Wilmington, Del. A unanimous vote of thanks was 
given Mr. Speakman for his successful management of the company. 


—At the meeting of the Buffalo Life Underwriters Association, held last 
Saturday, Superintendent of Insurance Kelsey was indorsed and congratulated 
upon his victory in the contest in which Governor Hughes so bitterly opposed 
him. 

—The Order of Unity, of Pittsburg, Pa., announces that its new business for 
the month of April, 1907, was twenty-eight per cent greater than that of April, 
1906. Some new forms of membership certificate soon to be put on the market 
will undoubtedly make business even better for the organizers of the order. 





THE NEW ENGLAND FIELD. 


—Walter E. Johnson has been appointed superintendent in tie New England 
States by the Equitable Life of New York. 


—The report of the regular triennial examination of the Columbian National 
Life Insurance Company of Boston, made by Examiner Fletcher of the Massa- 
chusetts Insurance Department as of December 31 last, confirms the figures of 
the annual statement, showing the company to have assets of $3,566,344, with 
insurance in force of $49,125,222, and a surplus to policyholders of $1,424,158, in- 
cluding the capital of $1,000,000. The report comments upon the phenomenal 
growth of the company, and shows that its expenses beyond the loading to the 
extent of approximately $2,500,000 since its incorporation were contributed by the 
American Agency Company, which was organized for the purpose of financing 
the insurance company during its early years. 
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THE WEST, 





Security Mutual Life Insurance Company of Nebraska. 


The above named company, located at Lincoin, Neb., and operating on 
the legal reserve plan, issuing all standard forms of policy contracts, is 
building on sound and conservative lines. It has been operating in 
Nebraska and Kansas, but is now preparing to enter Indian Territory, 
Oklahoma and South Dakota. A recent appointment by the company is 
that of J. F. Wellington as superintendent of agencies. Mr. Wellington 
was for many years in the Southern field for the New York Life and was 
very successful as a producer and organizer. He will thoroughly or- 
ganize the field for the Security Mutual, devoting his best talents to- 
ward securing agents and assisting them in their work so as to bring 
the company to the front among Western companies. The officers of the 
Security are: W. A. Lindley, president; F. W. Dinsmore, vice-presi- 
dent, and H. D. Brooks, secretary, all of whom are vitally interested in 
the development of the company and intend to see that it adheres to 
sound practices. 





—The Reliance Life of Pittsburg has entered Missouri, Washington and New 
Mexico. i 

~The’ Peoples Life of Frankfort, Ind., has becn licensed as a legal reserve 
company. 

—The Northwestern Mutual Life will withdraw from Texas on July 11 rather 
than comply with the new reserve law. 

—The American Life and Accident Insurance Company is being promoted at 
Salisbury, Mo. J. W. Cooper of Salisbury is promoting the enterprise. 

—R. E. Whitney, director of the Stock Exchange branch of the New York 
Life at Chicago, has been appointed inspector of agencies of the Central depart- 
ment, succeeding H. T. Holtz. 

—The Michigan State Life of Detroit has been incorporated, with $100,000. 
The incorporators are mostly citizens of Owosso, and it is understood that several 
State officers will be interested in the company later. 

—Reports from Indianapolis indicate that there is an extensive plan under way 
among the Indiana life companies toward consolidation. No less than nine com- 
panies are said to be considering mergers among themselves and with outside 
concerns. { 

—The Insurance Commissioner of Minnesota has notified all foreign insurance 
companies to comply with the statute requiring them to pledge themselves not 
to remove suits to Federal courts. Assessment companies will be required to 
deposit their reserve with the Insurance Commissioner. 


—There continues to be a warm controversy over the consolidation of the 
Central Union Life with the-Indiana National. Policyholders of the Union 
Central charge that 405 proxies were voted illegally for the consolidation, and 
that-it would not have been consummated without these votes. 


—The South Bend Life Insurance Company has been licensed in Indiana and 
has complied with the law requiring it to deposit with the Auditor $25,000 in 
securities. The officers of the company are: G. L. Richmire, president; S. T. 
Randolph, vice-president; A. M. Hootman, secretary; E. N. Hayhurst, treasurer. 


—At the recent hearing before Walter Littlefield of Kansas City and Max 
Whitney of Chicago, special masters in chancery in relation to the American 
Reserve Bond Company, the masters agreed that the merger of the Southern 
Mutual, North American Mutual, Colonial Security and American Reserve Bond 
Company took place at a time when the companies were insolvent, and was 
therefore illegal. 


—The Pacific Mutual Life reports that the issue of the life department is con- 
siderably ahead of last year. The company issued during the month of April 
2,600,000 of new life business, and all of this has been done without any high- 
pressure methods, as evidenced by the fact that during the first quarter the 
home office and field expenses of the company were $72,503 less than for the first 
quarter of last year. During the same period the interest receipts of the com- 
pany were $23,500 greater than up to April, 1906. 


—The annual banquet of the Loyal Legion, which was held recently at the 
“Sinton,” Cincinnati, was a notable gathering of the ex-army and navy officers of 
the civil war. Governor Harris, the most distinguished member of this military 
order, was handsomely entertained by Dr. Felix G. Cross, the president of the 
Columbia Life Insurance Company, in a beautiful suite of rooms at the “Sinton.” 
Prominent among those who called on the Governor were Hon. Charles P. Taft, 
Congressman Longworth, ex-Mayor Fleischmann, W. F. Robertson and Dr. 
Charles Weber. 


—The Midwest Life of Lincoln, Neb., began business in May, 1906, and at the 
close of business May 3, 1907, the company had a trifle over $1,000,000 of business 
on its books. In order to celebrate the event in a small way and that the active 
agents of the company might become acquainted with one another, President 
Snell gave a banquet for them at the Commercial Club rooms. Practically the 
entire agency force was present. Short speeches were made by E. W. Justice of 
Grand Island, J. H. Mockett, Jr., M. A. Hyde and F. J. Webb of Lincoln, and 
W. M. Thompson and S. R. Elson of Omaha. 
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THE SOUTH. 


—The American Guild of Richmond, Va., has retired from Tennessee. 





—The Volunteer State Life of Nashville, Tenn., is preparing to enter practi- 
cally every Southern State. / 


—The South Atlantic Life announces that the amount of business secured 
during 1907 is in excess of the amount secured during 1906 up to October 1. 


—In the calendar contest which has been entered into so enthusiastically by 
the field men of the Greensboro Life, Hardy L. Fennell finished at the head of 
the list, with $122,000 paid-for business, and J. Allen Wheat came in second, 
with $121,750. F. G. Spearman was third, with $87,000. 





MISCELLANEOUS LIFE NEWS. 


The Art of Canvassing. 

One of the most instructive little works for canvassers in the life 
insurance field, which has proved its worth by passing through six 
large editions, is “The Art of Canvassing—How to Sell Insurance,” 
by William Miller. A seventh edition of this book has just been issued 
by The Spectator Company, and its lessons are just as valuable to-day 
as when first penned. Thousands of agents throughout the country 
have learned their first steps in life insurance canvassing through the 
medium of this book, and what it has done for them it will do for 
others. The whole subject is dealt with in a clear and comprehensive 
manner—difficulties are smoothed out and answers supplied for all 
objections. It is an instructor for new agents and a solace to ex- 
perienced hands in the business. The book contains 156 pages, is 
leather bound, and sells at $1.50 per copy. Address all orders to The 
Spectator Company, 135 William street, New York. 








Carrington Testifies “Against Scrugham. 

At the examination last week before Magistrate House, in the con- 
spiracy charges made against Scrugham, manager of the International 
Policyholders Committee, Carrington and Stirrup, his assistants, Car- 
rington turned States evidence and gave in detail the methods pursued in 
“perfecting” the ballots they received in the election contest in the 
Mutual Life and the New York Life. To summarize his testimony, it 
was shown: 

1. That Manager Scrugham had declared that there was no necessity 
to forward to the New York Life pro-administration ballots received by 
the committee, adding that he had ‘‘some chloroform for them upstairs.” 

2. That he saw Scrugham with a rubber stamp stamp in the name of 
a substitute or additional proxy or proxies. 

3. That Scrugham told him to instruct the girl employees to ‘‘imitate,” 
“perfect,’’ etc., on the envelopes the ballot writing of a policyholder. 

4. That Stirrup told him that both he (Stirrup) and Scrugham had 
“written in” the names of witnesses on ballots, and that Robert J. 
Smack, a fellow employee, had declared that Scrugham had authorized 
him (Smack) to do so. 

5. That Scrugham had inserted policy numbers on ballots; and 

6. That Scrugham’s statement to the contrary notwithstanding, he had 
never seen an affidavit such as described by Scrugham in explaining the 
“perfected”? envelopes, and had never heard of such an affidavit until 
Sunday. 

After the ballots had been turned over to the inspectors, Carrington 
became a ‘‘watcher” of the counting and he testified that his instructions 
from Scrugham were to “challenge all administration ballots and let all 
of ours go through.”’ 

Mr. Howe, a deputy in the district attorney’s office, testified to a con- 
versation he had with Scrugham when that gentleman a‘lmitted that 
some of the ballots had been “perfected” in his office, and thal he was 
responsible for whatever was done. Henry Myer, a stenographer, testi- 
fied that Scrugham had admitted that ballots had been ‘‘perfected”’ in 
his office. 

Twenty-one women, who were employed by Mr. Scrugham, have been 
subpoenaed as witnesses, some of whom have already made affidavits to 
the effect that they had been instructed to witness the signatures of 
policyholders whom they never saw, and also to write on the envelopes 
the names ot policyholders, and to imitate as closely as possible the sig- 
natures on the ballots. 

The examination ended with the testimony of Carrington, and the mat- 
ter will be submitted to the grand jury. 

Mr. Untermyer, counsel for the committee, does not appear in the 
case, but John B. Stanchfield and Ellis Kinkead appear for Scrugham 
and Stirrup. Mr. Kinkead has been the personal counsel for Scrugham 
in Cincinnati and was appointed one of the inspectors of election in the 
New York Life. After the counting of the ballots had shown the defeat 
of the anti-administration ticket, Mr. Kinkead withdrew from the board 
of inspectors. 
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The Handy Guide to Premium Rates, Applications and Policies 
for 1907. 

Deliveries of the sixteenth annual edition of the above-named work— 
familiarly known to all life insurance officers and field men as The 
Handy Guide—are proceeding as rapidly as the facilities of The Spectator 
Company will permit. In the past fifteen years this work has won for 
itself a meed of commendation conceded to no other publication in the 
life insurance field and the present edition will be found fully up to the 
high standard previously maintained. In its preparation no pains nor 
expense are spared, while the fact that it is reckoned an indispensable 
part of every agents’ outfit is the best proof we can produce of its in- 
trinsic merit. 

Owing to numerous changes in the plans of a large number of com- 
panies—due in part to the restrictions imposed by the so-called Arm- 
strong laws on New York companies and more or less on companies of 
other States—the amount of revision of the data presented is far greater 
than for a number of years back. Voluminous new data is presented, 
covering premium rates, surrender values, policy forms, instalment 
privileges and application warranties, for a majority of the companies 
in the book. In order that any agent might not be at a loss in the 
event of competition with any compny actively soliciting business, it 
has been deemed advisable to include particulars relating to many new 
companies that have recently entered the field. Consequently the pres- 
ent edition shows an increase in companies dealt with to the number of 
twenty-five, no less than 113 organizations, including five with head- 
quarters outside the United States, being presented. The value of such 
a thorough covering of the life insurance companies of the country can 
readily be understood by the agent who, even only occasionally, meets 
with competition from an unexpected source. 

While the number of companies has been thus largely increased, yet 
owing to the elimination of much data now rendered superfluous by 
the setting up of a limited number of standard policy forms in New 
York State, the size of the book has not been increased, the fine quality 
of paper used enabling the publishers to keep it down to a size con- 
venient for the pocket. The Handy Guide for 1907 contains over 900 
pages, and its price, despite the largely increased cost of production, 
remains at $2 per copy. The convenient arrangement of the subject 
matter—every company having all its data on consecutive pages—makes 
the work practically self-indexing, but the publishers have prepared a 
thumb indexed edition covering thirty principal companies to facilitate 
ready reference. The price of this indexed edition is $2.25 per copy. 
As in previous years, there will be issued during the current year three 
supplements to The Handy Guide at intervals of three months, present- 
ing such new forms and plans as may be issued by the companies in 
the interim. All subscribers to the work, by remitting 75 cents in addi- 
tion to the price of the complete work, will have their names recorded 
and the supplement will be forwarded immediately on publication. 
Agents who have not yet ordered the 1907 edition should do so at once 
by addressing The Spectator Company, 135 William street, New York. 





Proposed Legislation. 


Alabama.—A bill is being prepared to require foreign companies to invest half 
their Alabama premiums in Alabama property. Na 

Illinois.—The Senate has passed a bill defining the status of solicitors for life 
companies. The House has passed a bill requiring foreign life companies to 
deposit or furnish proof of deposit of the same class of securities as are re- 
quired of Illinois companies; also a bill requiring the Superintendent of Insur- 
ance to make annual valuations. 

Minnesota.—The following bills, proposed by the Committee of Fifteen, have 
passed the legislature and been approved by the Governor: Establishing standard 
forms of policies which may be issued by insurance companies. This bill pro- 
vides for one year preliminary term insurance. Requiring annual apportionment 
and accounting of surplus; requiring annual apportionment of surplus as _ to 
policies heretofore issued on the deferred dividen Lage mecypemey the diversion 
of funds for political purposes; regulating real estate holdings and the investment 
of funds; requiring life policies to contain the entire contract; defining the status 
of solicitors; prohibiting misrepresentations; prohibiting discrimination; pro- 
hibiting the issuance of non-participatng and participating policies by the same 
company; regulating disbursements; regulating the retirement of capital stock; 
relating to annual reports. The legislature also passed new codes regulating 
een orders and assessment companies, and repealed the stipulated premium 
law of 1901. 





—The annual meeting of the American Association of Medical Examiners will 
be held at the Hotel Chalfonte, Atlantic City, June 3 and 4. William Moore of 
New York city, president of the association, says that a very large attendance 
will be had, and many valuable papers are to be presented. Among the speakers 
are Dr. Barnes and Dr. Graeme Hammond. A number of medical directors of 
life insurance companies have signified their intention of being present. 





Acknowledgments 
—Bound volumes XXII. and XXITI. of The Insurance Press for 1906. 
—Connecticut insurance report, Part II., covering life, accident, casualty, fidelity 
and surety business in 1906. 


—“Philippine Autonomy, How It May be Obtained,” by Geo. F. Seward, presi- 
dent of the Fidelity and Casualty Company and former Minister at Pekin China. 
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—Manager Welsh of the Colonial at Trenton, says that this year the 
Trenton district will beat all previous records. 

—In the Washington Heights (New York) district of the Metropolitan, a 
contest is on among the assistant superintendents for the chairman- 
ship of the office. 

—The Colonial reports the following appointments to assistancies: 
Clarence Hamlin, Easton; Benjamin Levan, Allentown; Walter P. 
Breece, Trenton; Percy D. Locke, Newark. 

—Assistant Lambert, of Orleans 2 district of the Life Insurance 
Company of Virginia, recently achieved the distinction of writing more 
quality business than any agent in Louisiana. 

—Harry H. Kay, formerly in charge of the independent assistancy of 
the Metropolitan in Calais, Maine, has been appointed superintendent of 
the Poughkeepsie district, succeeding W. G. Rose. 

—Orville Myers has been appointed assistant manager at West Phila- 
delphia for the Colonial. P. J. Sullivan has been transferred from New- 
burgh to Newark, and H. H. Edelen from West Philadelphia to New- 
burgh. 

—‘‘He that hath wife and children hath given hostages to fortune. * * * 
Yet it were great reason that those that have children should have 
greatest care of future times unto which they must transmit their 
dearest pledges.”—Lord Francis Bacon. 

—The Prudential agents of Watertown, N. Y., got together to honor 
Superintendent Flummerfelt on the twentieth anniversary of his con- 
nection with the company. The staff turned in 196 industrial applica- 
tions for $21.47, and $6500 ordinary. 

—A comparison of the Colonial’s ordinary new business for the first 
four months of the years 1907 and 1906 reveals that to date the company 
is fifteen per cent better off than for the same period last year. In- 
asmuch as last year exceeded all previous years, it will be seen that the 
Colonial for the first third of 1907 is doing better than at any time in its 
history. 

—The spring ordinary effort of division D of the Prudential resulted in 
some fine business. The district line-up was as follows: Philadeiphia 
9, $134,000; Philadelphia 3, $121,500; Philadelphia 7, $102,000; Camden 2, 
$91,500; Philadelphia 4, $80,000; Philadelphia 1, $68,500; Philadelphia 2, 
$68,500; Philadelphia 10, $68,500; Philadelphia 5, $62,500; Bridgeton, $61,- 
000; Philadelphia 6, $56,500; Philadelphia 8, $56,500; Manayunk, $55,000; 
Norristown, $40,500; Germantown, $35,000; Camden 1, $26,000. 

—The special ordinary effort of division A of the Prudential, week of 
April 22, resulted in the following scores being made by the various 
districts: New York 1, $215,200; New York 8, $176,000; New York 3, 
$125,500; New York 6, $124,000; New York 2, $100,500; New York 7, $92,- 
000; New York 5, $91,500; Orange, $85,100; New York 10, $72,000; Staten 
Island, $65,000; Newark 2, $45,500; Newark 3, $42,000; Newark 1, $32,- 
500; total, $1,266,800. New York 1 is in charge of Superintendert C. A. 
Stewart. 

—The entire Lawrence staff enjoyed a dinner recently as a result of 
the contest in joint results during the first quarter of 1907. Division 
Manager Konow, Superintendents M. L. Mohor of Boston 1, Shabshelo- 
witz of Fall River, Brice of Providence 1, and Hyde of Providence 2 were 
present as guests. Assistant Smith, the captain of the victorious side, 
spoke with much enthusiasm, as did also Assistant Cassidy, captain of 
the other side. Mr. Cassidy read a challenge to the victorious side for 
another contest in joint results, to be held during the next three months. 
This was immediately accepted by Captain Smith on behalf of his side, 
the losers to entertain both sides at an outing to be held at the close of 
the contest. 











—The Attorney-General gave a hearing last week on the ten per cent 
limitation rule issued by the executive department last February. 
The position of the surety company to whose representative the hear- 
ing was given, is- that in the absence of specific authority in the act of 
1894 under which surety companies are authorized to do business with 
the United States, the secretaries of the various departments were 
without authority for prescribing such limitations. The action of the 
departments was based upon the ground that specific requirements of 
the various statutes imposing upon the approving officer the duty of 
approving the bond and also of approving the surety as being satis- 
factory to him, together with the specific provision contained in the 
act of 1894, that the acceptance of surety companies shall be subject to 
such officers’ approval, gave the departments the right to prescribe the 
regulations complained of. 
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NEW YORK SURVEYS. 


Cyrus Peck, former treasurer of the Continental, died last week, 
aged seventy-seven years. 

The Insurance Company of North America, the Pennsylvania Fire 
and W. A. Holman, manager of the Philadelphia Underwriters Asso- 
ciation, have been elected members of the general adjustment bureau. 


Hall & Henshaw are accepting business for the Sun of New Or- 
leans, the company having entered New York State. 

The annual election of the New York Board of Underwriters for 
officers and standing committees comes off next Monday. The 
nominating committee has reported a ticket headed by George W. Babb 
of the Northern. An effort was made to persuade Col. Wray of the 
Commercial Union to reconsider his decision to decline re-election, but 
he refused. The nomination of George C. Howe of the Niagara was a 
surprise, as he has not been closely identified with Board matters. The 
standing committees are practically unchanged, excepting as affected 
by the vacancies. 

Last week’s meeting of the Exchange was a solemn affair. Only 
routine matters were disposed of, and the whole business was all over 
in less than a half hour. Yesterday was the day for the regular session 
of the Board, but it is predicted nothing of importance will be done 
save the approval of salaries by the finance committee preliminary to 
the election of officers. The office assistants are already making bets 
that the whole number of votes cast will not exceed twenty-five. 


The liability and fire and marine companies, which have been doing 
two-thirds of the automobile business, are very much stirred up by the 
latest proposal to write combination policies to cover all risks, includ- 
ing collision, at five per cent. This is about one per cent less than the 
former market price, but there are signs that the new proposals, so 
widely advertised, will be met by competing proposals at four per cent. 
Predictions are heard that a war of rates in the automobile policies 
will soon follow. 


The movement among the companies toerestrain or regulate the 
motion picture exhibitions in halls and churches should go on. Its 
early application to risks in this city and Brooklyn will have the sup- 
port of underwriters and the public. Minor accidents have been re- 
ported from time to time to an alarming extent. The danger to life 
in crowded halls where the machines are used near entrances is pal- 
pable. A fire or explosion near the entrances would cause a panic and 
threaten life in a single moment of time. Charge double premiums for 
the risk, or prohibit such exhibitions entirely, are means suggested 
already as a remedy. 


There is a revival of orders from San Francisco for fire insurance 
on the rebuilt portion of the city as well as in the old congested 
section on Van Ness avenue, all at high rates. A line of $250,000 has 
been placed here on the new Fairmount Hotel building at one-tenth 
full tariff. This building is unexposed and called fireproof. There is 
a warrantee of $1,500,000 insurance on the property. No doubt the 
English Lloyds has a large line already. 


The proposed legislation to permit insurance by casualty companies 
against damage by earthquake is attracting attention of the fire com- 
panies, and at least one New York company is ready (if permitted) to 
enter upon that kind of business. Accepting the doctrine of chances, 
which some persons claim is at the bottom of all kinds of insurance, 
it is argued that the chances of another severe earthquake within the 
next fifty years are against it, and the Lisbon experience nearly three 
hundred years ago is cited in evidence. 

Very little is heard among the companies regarding the anti-compact 
bill at Albany. In discussing the fate of the bill in the Senate, there 
is remarkable unanimity among underwriters that the Governor will 
be likely to approve it, and that the Insurance Department is indiffer- 
ent in spite of the friendly attitude of the leaders in fire insurance 
during the late trial of the Superintendent. 


The companies report about the average number of transfers in 
early May, and a larger percentage of removals downtown than ever. 


[Thursday 


The concentration in larger office buildings has given some companies 
their full lines on office furniture and fixtures, and obliged them to 
refuse further offers. In the dwelling districts, the transfers nearly all 
apply to apartment houses, as they are called on the west side, or flats 
and tenements as they are called on the east side. 


The City of New York has passed its full year of agency under- 
writing with a very fortunate ending. Its experience in West Virginia 
shows premiums $3222, loss $5. In Indiana the company received 
$3326 and paid only $78. 


BOSTON AND VICINITY. 


There will be no successor to the late Secretary Osborne Howes of 
the Boston Board of Fire Underwriters, until the annual election the 
coming fall—and there cannot be, because the office is an elective one. 
No candidate is yet announced or agreed upon, and the task will not 
be hurried. 


S. H. Wilkins has been elected president of the Salem (Mass.) 
Mutual Fire Insurance Company. Former President Howard S. Por- 
ter will continue to act as treasurer of the company. 


In the Superior Court the past week, John E. Lynch, an insurance 
agent, was found guilty of the larceny of $246 in premiums from 
the company he represented. 


The cities of Cambridge and Somerville have entered into arrange- 
ments for mutual assistance in case of fire in sections along the bound- 
ary between the two cities. On certain alarms the Cambridge engines 
in the neighborhood will answer, and certain alarms originating in 
Cambridge will be responded to by Somerville apparatus. In this 
way certain fires near the border will be reached more quickly than 
at present, with a probable saving of property, and possibly, life. 





NOTES FROM PHILADELPHIA. 


Brokers are beginning to feel the effect of the weeding out process 
in progress with many companies throughout the congested section 
of Philadelphia. They complain of the tendency of companies to 
compare the business district here with the area burned over in San 
Francisco, where there was such a preponderance of frame buildings 
as against very few here, in deciding as to the proper limit of liability 
in the section. A prominent broker said last week that it was rather 
difficult to handle even comparatively small lines of insurance in the 
congested section at the present time, and that all indications pointed 
to that condition becoming much more aggravated in the near future. 


The Graphic Mutual Fire Insurance Company of this city, which 
was granted a charter last week, seems to be backed principally by 
prominent business men in the printing, paper and paper box making 
trades. 


Following the notice of the Pennsylvania Insurance Department to 
the American Fire Insurance Company of this city, that its $500,000 
capital stock had been shown by an examination to have become im- 
paired to the extent of 62 per cent, and demanding that the same 
be made good, the directors of the company last week unanimously 
voted to comply. It is impossible to say at this time how soon the 
company will resume business, but judging by the attitude of the 
stockholders who are to be given the first cpportunity to subscribe 
and some prominent outsiders toward the preposition, it ought to be 
able to enter the field again in the very near future. 


The name of Wagner & Taylor, as representatives of the Richmond 
Insurance Company of New York, has been added to the list of sign- 
ers of the Philadelphia Agreement of April, 1897. 


The following notice was sent to the members of the Philadelphia 
Fire Underwriters Association by Secretary Charles A. Hexamer on 
Saturday: 


In order to avoid misunderstanding, no information will hereafter be 
given in reference to rates and rules over telephone. Parties desiring 
information on these subjects should make their application either 
verbally or in writing to the stamping department. The reply will be 
made in writing and bear the stamp of that department. 
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Best’s Special Report on San Francisco Losses and Settlements. 
[To THE EDITOR OF THE SPECTATOR.] 

This is one of the most absurd insurance publications ever before us 
for consideration. Purporting to be a record of the settlement of fire 
losses in the San Francisco disaster, its main feature is a tabulation 
showing the percentage of net loss sustained by each company to the net 
amount of insurance involved in the burned district, the theory of the 
work being that this percentage indicates the degree of fairness with 
which the various companies treated their policyholders. When it is 
considered that the so-called burned district is in no manner defined, 
that with one company it may mean that every policy was a total loss, 
while with others it may include a number of partial losses, that some 
may have had numerous cases where the insurance exceeded the value 
of the property and others had no such instances, the stupidity of 
attempting to predicate the justice of the various companies’ treatment 
of claimants on any percentage of loss to insurance is at once appar- 
ent. But the ignorance, or worse, of the compiler who presumes to 
make the percentage of net loss to net insurance the criterion, passes 
comprehension. 

On such a basis, a company having, say, $1,000,000 gross insurance 
involved, on which it held $900,000 reinsurance which it failed to col- 
lect, and paid to claimants only 10 per cent of their losses, would 
take the highest rank, as it would have made net payments equal to 
100 per cent of its net amount at risk. 

It is of course not likely that such an extreme case as this existed, 
but a casual glance through the table shows results almost as ridicu- 
lous. For instance, the York Fire of Toronto, Can. (which according 
to this report had one loss of $1000 still unpaid); the Polar of 
Bilbao, Spain; the Missisquoi and Rouville, Can.; the National Mutual 
Church of Illinois, and a few other equally “representative” companies 
are credited with the highest ratio, while such companies as the Con- 
tinental, Royal, Liverpool and London and Globe, and German Ameri- 
can, all of which unquestionably adjusted their losses fairly and paid 
them promptly and in full, get only 89.8 to 96.2 per cent. The Atna 
gets no good mark at all, the compiler explaining in a foot-note that the 
amount of its reinsurance is approximated, and that approximate fig- 
ures produce misleading results. This seems to indicate that he had 
a dim comprehension that reinsurance in some way affected his re- 
sults, but if so, he did not allow such misgivings to overcome his 
ambition to produce something new and startling. When he came 
to another well-known company, he found that his system gave it a 
standing of 95.5 per cent, although the company only claimed to have 
paid an average of 94 per cent to its policyholders. Unwilling to let 
a trifling thing like this upset his theories, he omits its ratio entirely, 
giving as his reason that the company “refused to correct or modify its 
figures,” even though a special messenger was sent to ask it to do sv. 
“What is the Constitution between friends?” is said to have been the 
remark of a well-known politician, when it stcod between him and a 
job. “What are facts when there is a theory to maintain?” would 
seem to be an equally appropriate motto for this compiler. 

The remainder of the work is made up of comments on the settle- 
ments made by the various companies. They are largely a reproduc- 
tion of the Whitney report to the special committee of the San Fran- 
cisco Chamber of Commerce, published some months ago, with 
occasional amplifications by the compiler, from his own cock-sure 
point of view. In the introduction to this remarkable work, many un- 
disputed things are said in a very solemn way, as for instance, that 
insurance, to be good, must be good all the time; and the fact that the 
compiler is “impartial” as well as “careful and intelligent” is duly 
impressed upon the reader. UNDERWRITER. 

New York, May 14, ~907. 








—Last week a hearing was given on the Casey employers’ liability bill, 
which has passed the lower branch of the Pennsylvania Legislature. 
The burden of the labor men’s argument was that the bill seeks to re- 
strain the growth of the “‘fellow-servant’” doctrine and enact the com- 
mon law principle of making the foreman or superintendent the vice 
principal of the employer, who must be responsible for his acts. The 
contention of the corporation lawyers was that the vice principal doc- 
trine was so extended by the bill as to make every employee a virtual 
representative of his employer. Owing to the lack of a quorum, no 
action could be taken on the Dill. 
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THE MIDDLE STATES. 


Albany Legislative News. 
[FRoM OUR OWN CORRESPONDENT. ] 

The Senate insurance committee has reported favorably the following 
bills: 

Senator McCarren’s, relative to insuring pianos. 

Assemblyman Rogers’, allowing insurance against damage caused by 
earthquakes. LANCASTER. 

Albany, May 13. 





National Board of Fire Underwriters Meeting. 


Following President Geo. W. Burchell’s address, the various standing 
committees of the board reported progress. The gist of the reports 
are given below: 


Executive Committee—The report of this committee treated exclusively 
of the work of the various standing committees, expressing complete ap- 
proval of their respective recommendations and full accord with efforts 
to improve conditions. 

Committee oa Finance—Chairman Harold Herrick recommended an 
assessment of 1-20th of 1 per cent on the premiums of members, which it 
was estimated, would yield $9800, furnishing the necessary funds for the 
forthcoming year. 

Committee on Adjustments—Chairman Frank Lock reported that the 
movement to secure co-operation had met with scant encouragement as 
the companies seemed to favor the plan for special bureaus for handling 
adjustments in various sections of the country. 

Committee on Laws and Legislation—George P. Sheldon, chairman, re- 
ported on the work accomplished during the year. Special mention was 
made on the improved conditions in Arkansas, and the chairman recom- 
mended that the suits in that State be dropped and the best settle- 
ment possible made. Attention was also called to the Smith anti-com- 
pact law in the New York State Legislature which would seriously im- 
pair the usefulness of certain organizations brought up at great expense 
and labor. 

Committee on Lighting, Heating and Patents—Chairman E. G. 
Richards reviewed the work accomplished by his committee during the 
past year. The rules on gasolene and acetylene lighting were revised 
and the engineers had also made great progress on the question of the 
hazard of denatured alcohol. It is suggested that the rules and regula- 
tions covering the application and storage of fluids, which, at ordinary 
temperatures, give off inflammable vapors, be applied to denatured 
alcohol. 

Committee on Incendiarism and Arson—G. A. Van Allen, chairman, re- 
ported that during the year ended April 1, 1906, eighty-one rewards were 
offered amounting to $22,800. Only one reward was paid, that being the 
$1000 offered in the case of the Lake Shore Malting Company, at Auburn, 
N. Y. The rewards paid since the fund was subscribed now number 
272, amounting to $82,219, and securing 386 convictions. 

Committee on Statistics—Chairman Geo. W. Babb, submitted a report 
covering the fire underwriting results, 1860 to 1906, inclusive, during 
which period an underwriting loss of $79,708,174 was shown, or in other 
words, the entire profit made by the companies in forty-seven years was 
extinguished and melted away in a single conflagration. A supplemen- 
tary report giving the approximate losses in congested districts of cities, 
calculated on the $100 of insurance written, was also submitted. 

Committee on Fire Prevention—Chairman George W. Hoyt reported on 
the economies affected by the reorganization of the field force during the 
year. The chairman emphasized the importance of reinspections and the 
securing of desired improvements. Attention was also called to two es- 
sential features of the committee’s work. First, that of bringing the at- 
tention of the public and the members of the board to the inadequacy of 
fire protection obtaining in the cities, and, second, to securing the much 
needed reforms. 

Committee on Construction of Buildings—Chairman Charles G. Smith 
renorted at length on the 1907 edition of The National Board Building 
Code. Ten thousand copies of this valuable work were issued and the 
report gave a tabulation showing how 7778 copies had been distributed. 
Two-thirds of the number were disposed of as follows: Mayors and 
chiefs of fire departments of cities of 5000 population or more; presi- 
dents of underwriters organizations; National Board companies and their 
general and special agents; commercial bodies and miscellaneous re- 
quests. Speaking of the frequency of conflagrations in this country and 
the many difficulties confronting the business of fire insurance, the 
chairman was of opinion that the most reliable channel for reaching the 
root of a majority of the evils fire underwriters have to contend with, is 
through the adoption and enforcement of adequate building laws, and by 
this means only, notwithstanding the improved methods of fire protec- 
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tion can underwriters reasonably hope to minimize the possibilities of 
destructive conflagrations and to reach a basis which will justify action 
leading to greater uniformity and stability of rates. 

The nominating committee reported in favor of the re-election of the 
present officers which was unanimously adopted. A resolution of sym- 
pathy was adopted for Vice-President J. Montgomery Hare on account of 
the death of his wife. 





Elias O. Doremus Dead. 


Elias O. Doremus, president of the American of Newark, died this week 
at his residence, 60 Washington street, East Orange, in his seventy- 
seventh year. Mr. Doremus had been ill for some months, suffering 
from Bright’s disease. He became connected with the American of 
Newark thirty years ago, having been elected a director in 1877. In 
1882 he was elected vice-president, and in March, 1899, became presi- 
dent. Mr. Doremus leaves a son and a daughter. The funeral services 
were held yesterday. 





President Marvin S. Buttles Dead. 


Dr. Marvin Stephens Buttles, president of the Hamilton Fire of New 
York, died last Thursday at his residence, the Hotel Savoy. Dr. Buttles 
was one of the city’s most prominent physicians. He was largely in- 
terested in real estate and was president of the Savoy Hotel Company. 

He is survived by a widow, a sister of Judge P. Henry Dugro of the 
Supreme Court, and a son, M. Dugro Buttles, manager and general agent 
of the Hamilton Fire. 





New York Board Nominations—Officers and Committees to be 
Voted for May 20. 


The committee on nominations of the New York Board of Fire Underwriters 
has submitted the following ticket to be voted for next Monday: 


For President—George W. Babb. 

For Vice-President—George C. Howe. 

For Secretary and Treasurer—Alfred M. Thorburn. 

For Assistant Secretary—Howard Hampton. 

For Assistant Treasurer—Wilbur F. Bingham. . 

For Committee on Finance—F. O. Affeld, M. S. Driggs, Henry W. Eaton, 
Geo. B. Edwards, Thos. A. Ralston, E. G. Richards, John M. Whiton. 

For Committee on Fire Patrol—M. J. Ennis, Wm. B. Ogden, E. E. Pearce, 
Chas. H. Post, F. V. Price, Hugo Schumann, E. G. Snow. 

For Committee on Laws and Legislation—Geo. W. Burchell, E. H. A. Correa, 
U. C. Crosby, Harold Herrick, W. E. Hutchins, Wm. N. Kremer, Geo. P. 
Sheldon. 

For Committee on Losses ana Adjustments—Louis P. Bayard, M. O. Brown, 
Chas. L. Case, J. Montgomery Hare, Harold Herrick, George W. Hoyt, Benoni 
Lockwood, John M, Talbot, W. W. Underhill, S. R. Weed, A. H. Wray. 

For Committce on Surveys—Frederick H. Crum, Howard Hampton, J. F. Hast- 
ings, Frank Lock, E. E. Pearce, W. L. Perrin, F. H. Wray. : 

For Committee on Electricity—Jas. A. Alexander, R. C. Christopher, Geo. 
Ingraham, A. D. Irving, Josepn McCord, F. T. Stinson, S. R. Weed. 





—The North State Fire of Greensboro was admitted to New York State last 
week. Newman & McBain represent the company for the metropolitan district. 

—The enginecrs of ihe committee on fire prevention of the National Board of 
Fire Underwriters revisited Rochester, N. Y., recently with a view to ascertaining 
what recommendations had been carried out. Practically all the improvements 
recommended in the water supply are being carried out as fast as money be- 
comes available. In the fire department the force has been increased by twenty- 
five men, a new building for headquarters has been built; hose wagons are being 
replaced by larger ones, some of the combination type, and in the near future 
the aerial trucks will be equipped with quick raising devices. 





THE WEST. 


—Geo. N. Schrup becomes special agent of the Dubuque Fire and Marine. 





—The British-American of New York is retiring from a number of Western 
States. 

—The Granite State Fire and the Salamandra of St. Petersburg have entered 
Ohio. 

—William J. Ciscel has been appointed special agent of the American Central 
to assist State Agent Ragsdale in Wisconsin. 

—Conditions at Bloomington, IIl., are in a bad way, and it is feared that unless 
it is improved by the end of the month a rate war may ensue. 

—William Hare, son of J. Montgomery Hare, United States manager of the 
Norwich Union, has been appointed superintendent of agencies of that company 
for the West. 

—The Governor of Arkansas has signed the Wingo bill, which repeals the 
objectionable features of the Ross law, omitting the domestication feature, but 
imposes the same requirements as to fees, etc. The law goes into effect at once. 

—Adams & Boyle of Little Rock, Ark., will act as Arkansas general agents of 
the following-named eompanies: Hartford, German-American of New York, 
Commercial Union, Palatine, Firemans Fund, Sun of London, Hamburg-Bremen 
and Commercial Union of New York, 
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THE SOUTH. 





—The Southern of New Orleans has entered Tennessee. 

—W. G. Haughton, a prominent local agent of Spartanburg, S. C., died recently. 

—Robert Allan Tucker, of the firm of C. T. Lowndes & Co. of Charleston, 
S. C., died recently of pneumonia, after a brief illness. 

—John B. Rees, independent adjuster in the Texas field, dropped dead a few 
days ago at Long View, Tex. Heart failure is given as the cause. 

—Col. A. S. Thweatt, for nine years chief of the Texas Insurance Department, 
is a candidate for the Commissionership, now that a separate Department has 
been created. 

—Charles Coates, special agent of the Germania Fire for Kentucky and West 
Virginia, has been transferred to the mountain field, with headquarters at 
Colorado Springs. 

—The Georgia Association of Fire Underwriters has elected George R. Turpin 
president; W. F. Train and Edgar Dunlap, vice-presidents; Morris Harris, secre- 
tary, and E. H. Levert, treasurer. 

—The fire protection and water supply of Montgomery, Ala., was recently in- 
spected by the National Board’s engineers. The water supply was found fairly 
satisfactory and the fire department as a whole efficient. Outside the congested- 
value district there is little conflagration hazard. 

—E. F. Scott, rating commissioner of the Kentucky Board of Fire Under- 
writers, will resign in the near future to become special agent of the Southern 
Fire of Lynchburg for Kentucky and Tennessee. 

—The city authorities of Columbia, S. C., has sent out notice to fire insurance 
companies to pay taxes for the years 1901 to 1906, inclusive. The matter may be 
brought up at the coming meeting of the South-Eastern Tariff Association. 

—The Georgia Local Agents Association, which recently met at Macon, adopted 
resolutions favoring contingent commissions of fifteen per cent flat and ten per 
cent on profits. This change will be advocated before the South-Eastern Tariff 
Association at its meeting at Hot Springs. 





MISCELLANEOUS FIRE NEWS. 





—The National of Allegheny has entered Connecticut. 


~-Macdonald & Miles, Pacific Coast general agents of the Westchester Fire, will 
represent the Walla Walla Fire for the Pacific Coast States, excepting Washington 
and Oregon. 

—The plans prepared for a fresh-water system of fire protection for San Fran- 
cisco, with the additional use of salt water in emergency, have been approved by 
the executive committee of the Board of Trade, Chamber of Commerce and the 
Merchants Exchange. Chief Engineer Robinson, of the National Board of Fire 
Underwriters, will go to San Francisco in order to inspect the plans. 

—‘Fire Tests with Floors,” Red Book No. 119, published by the British Fire 
Prevention Committee, comprises an illustrated report upon the test of “A Floor 
of Reinforced Concrete on the Herbst ‘Armocrete’ Tubular System,” by W. 
Herbst of Berlin. Copies of this report may be procured through The Spectator 
Company, 135 William street, New York, at $1.25 each. 
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Bonding Company not Liable. 


The Supreme Court of Ohio has rendered a decision by which it is 
held a bonding company is not liable for the guarantee of the honesty 
of an employee of a corporation, when it develops that he has per- 
formed some dishonest act that is not covered in the contract in the 
bond. The bonding company was the surety on the bond of the secre- 
tary of a building and loan company in the amount of $10,000, for the 
faithful performance of his duties to receive and deposit all moneys. 
The secretary committed suicide and left a shortage of about $209,000. 
An examination of the company’s affairs showed that most of the sec- 
retary’s peculations consisted of inducing the officers of the company to 
loan money to fictitious persons, the secretary pocketing the proceeds. 

The syllabus says: 


Where, in a suit upon a bond executed to a joan company guaranteeing 
the honesty of an employee, it appears that it was stipulated in the 
application for such bond that the duties of such employee are to receive 
and deposit ail moneys received by the company, to indorse checks for 
deposit only, and not authorized to sign checks or accept drafts, or pay 
out on account, with no authority to withdraw money, and the obliga- 
tion of the bond is to make good any loss occasioned by the fraud or dis- 
honesty of such employee in connection with his duties as specified, and 
the bondsman not to be liable for other than the personal acts of such 
employee within the direct scope of his specified duties, the bondsman 
will not be held for the dishonesty of such employee in inducing the 
loan company to accept a loan to a fictitious person, on fictitious se- 
curity, and procuring the money from the bank where moneys of the 
company are on deposit, on a check issued by the company in the name 


‘of such fictitious borrower, by forging his name upon the check. 


266 














May 16, 1907] 


Casualty Notes. 
—The Title Guaranty and Surety of Scranton has entered Maine. 


—The Phenix Preferred Accident of Detroit has entered Maine. 


—The New York Department has begun an examination of the Atna 
Indemnity Company. 


—John M. Bowers, receiver of the Mercantile Credit Guarantee Com- 
pany of New York, has filed the final account of his receivership. 


—The Pennsylvania Casualty Company of Scranton, Pa., having $250,- 
000 on deposit with the State for the protection of policyholders invites 
agents, by its advertisement in this issue, to obtain its booklet which 
explains its admirable agency methods. This company has recently 
issued entirely new accident and health policies and is doing everything 
possible to make field work as easy as possible. 


—The accident department of the Pacific Mutual Life wrote $102,463 in 
premiums during the month of April, as against $66,000 during April of 
last year. The first four months of 1907 show an increase of $83,432 
over the amount written during the same period in 1906. The ex- 
penses of the department have not been increased, except in proportion 
to the increased volume of business. 

—Mrs. Ella Heflick Shoemaker of Pittsburg is suing four casualty com- 
panies for $40,000 on accident policies held by the late Alva P. Shoe- 
maker. The insurance companies will attempt to prove that Mrs. Shoe- 
maker was never married to the man whose insurance she is now trying 
to collect. The insurance companies will also try to prove that Alva 
Shoemaker committed suicide, and that he was not killed accidentally 
by a train, as claimed. 





Surety Notes. 


—Edward B. Tompkins, vice-president of the Peoples Surety Company, 
died last Saturday. 


—George R. Howes has been appointed manager of the surety lines of 
the Empire State Surety in its Northwestern department. 


—W. Lottimer, resident burglary manager for the United Surety in 
New York, has removed to much larger offices at 90 William street. 


—M. J. McCloskey has been elected fourth vice-president of the Met- 
ropolitan Surety Company, and Walter C. McClure, secretary. Mr. 
McClosky was formerly secretary and Mr. McClure assistant secretary. 
M. J. Mulreman becomes assistant secretary. 


—Thomas P. Cummings has been appointed manager for the Aitna In- 
demnity Company for Eastern Pennsylvania, with headquarters at Phila- 
delphia, succeeding the late J. F. Benson. Mr. Cummings has been as- 
sistant manager of the fidelity department at the company’s New York 
office. 


—Governor Lea of Delaware has signed a bill which makes it a mis- 
demeanor to “allow to anyone other than a duly authorized agent of 
said company, and duly qualified to act as such in this State, any re- 
bate, commission or other valuable consideration as an inducement for 
bringing bonds of suretyship to any of said companies or agents thereof.” 
The bill practically wipes out brokerage on surety lines. 


—The Illinois Surety is increasing its capital to $500,000, the new 
stock being taken at $120 a share, which will add $50,000 to surplus. 
More than half the new stock has been taken by the present stock- 
holders, and it is believed that they will absorb the entire amount. 
With the increased capital the company will be able to write a $60,000 
bond under the ten per cent rule and will be able to enter several ad- 
ditional States. 








TOO LATE FOR CLASSIFICATION. 





—Dr. Dred Peacock has been appointed manager for the Provident Savings 
Life for North and South Carolina, to succeed Gold & Gold, Inc. Dr. Peacock 
was formerly connected with the Provident Savings in North Carolina. The 
Messrs. Gold will devote their entire time to a new company which they are 
assisting to organize at Raleigh, N. C. 

—An Associated Press telegram is responsible for the statement that the 
Etna Life Insurance Company carried a large amount of accident insurance upon 
the lives of the Mystic Shrine excursionists who were killed in the recent rail- 
road accident in California. It is stated that claims aggregating over $100,000 
have already been filed with the company. The tna, it is said, made a special 
canvass of the exeursionists, with the result that nearly every one was insured for 
$5000, the policy providing for double benefit in case of death or [njuries resulting 
from a railroad accident. The old saying about putting too many eggs in one 
basket would seem to apply here. It is reported that the Travelers of Hartford 
had some insurance on the excursionists, but to a less amount, 
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REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


American Fire Insurance Company, Philadelphia, Pa. 


A meeting of the directors of the above-named company was recently held in 
Philadelphia, when it was unanimously voted to make good the 62 per cent im- 
pairment of the company’s capital of $500,000. Present stockholders will be given 
preference over outside costal. 





California Insurance Company, San Francisco, Cal. 


The stockholders of this company have just paid in $180,000 additional surplus, 
making $1,830,000 paid in since the San Francisco conflagration. 





Calumet Fire Insurance Company, Chicago. 


This company issued a statement to its agents as of May 6 which showed assets 
of $544,809 and a net surplus of $180,717. 





Commercial National Fire Insurance Company of Colorado, 


Denver, Col. 

The Imperial Fire of Denver has reinsured the business and taken over the 
assets of the Commercial National Fire. The latter company, which succeeded 
the German Mutual, has been in business for about fourteen years. It trans- 
acted a choice local business. 


Eastern Canada Manufacturers Mutual Insurance Company. 


Central Canada Manufacturers Mutual Insurance Company. 


Members of the Canadian Manufacturers Association have decided to organize 
two mutual fire companies, to be known by the above titles. The companies 
must deposit $100,000 with the Government. 





Equitable Mutual Fire Insurance Company. 


Mercantile Mutual Fire Insurance Company, St. Paul, Minn. 


P. J.. McLaughlin, receiver of the above-named companies, has made his third 
report in the District Court at St. Paul. In the case of the Equitable, the claims 
allowed amounted to $11,015, and the claims unpaid $9770. The claims allowed 
in the case of the Mercantile were $11,441, of which $10,388 are still unpaid. 





Farmers Mutual Insurance Company of Carroll County, 
Nashville, Tenn. 

This company has been chartered by the Secretary of State, with the following- 
named incorporators: L. G. Butler, B. S. Thomas, J. W. Cook, J. M. Thomas, 
W. H. Holland, J. W. Coleman. It will insure against losses by fire, tornado 
and lightning. This is the first county mutual to organize under the new law. 





Farmers Mutual Insurance Association of Oklahoma. 


The farmers of Jackson, Tillman and Comanche counties, Okla., have organized 
the above-named company. 





Georgia Fire Insurance Company, Cedartown, Ga. 


W. J. Harris, the well-known local agent ot Cedartown, Ga., has been engaged 
for some time past in raising subscriptions for a new fire company to have a 
capital of $100,000 and a substantial surplus. It is understood that the capital of 
the company has been entirely subscribed. 





Graphic Mutual Fire Insurance Company, Philadelphia, Pa. 

A charter has been granted this company to transact a mutual fire insurance 
business. The officers are: President, E. Lawrence Fell; secretary and treas- 
urer, Alfred J. Ferris. Several well-known printers are interested in the company. 





Home Fire and Marine Insurance Company, San Francisco, Cal. 


It is reported that the Home Fire and Marine of San Francisco, formerly 
controlled by the Firemans Fund, will soon re-enter the field, but as an inde- 
pendent proposition, not owned by the Firemans Fund. The payment of return 
premiums on canceled policies is nearly completed. 





Reciprocal Annex, Kansas City, Mo. ~ 


J. W. Garvey, attorney and manager of the Lumbermens Exchange and the 
Reciprocal Underwriters, both of Kansas City, has organized the Reciprocal 
Annex, with over 400 subscribers. The maximum line for the first year will be 
$2000. It will issue its first statement about November 1. 





St. Louis Fire Insurance Company, St. Louis, Mo. 
It is stated that this company will increase its capital from $100,000 to $200,000. 





South Bend Insurance Company of Indiana. 


This company is reported as having complied with the $25,000 deposit law of 
Indiana, and licensed to transact insurance on the mutual plan in that State. The 
officers are: L. Richmire, Indianapolis, president; S. T. Randolph, Covington, 
vice-president; A. M. Hootman, Lowell, secretary, and E. N. Hayhurst, Lowell, 
treasurer. 





Washington Fire Insurance Company, Seattle, Wash. 


As of March 31, 1907, this company’s financial statement shows $250,000 of 
capital stock, $60,913 of unearned premiums (New York basis), and $45,047 of net 
surplus. These figures indicate increases, respectively, of $12,000 in unearned 
premiums, and $5000 in net surplus since January 1. 
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tion can underwriters reasonably hope to minimize the possibilities of 
destructive conflagrations and to reach a basis which will justify action 
leading to greater uniformity and stability of rates. 

The nominating committee reported in favor of the re-election of the 
present officers which was unanimously adopted. A resolution of sym- 
pathy was adopted for Vice-President J. Montgomery Hare on account of 
the death of his wife. 





Elias O. Doremus Dead. 


Elias O. Doremus, president of the American of Newark, died this week 
at his residence, 60 Washington street, East Orange, in his seventy- 
seventh year. Mr. Doremus had been ill for some months, suffering 
from Bright’s disease. He became connected with the American of 
Newark thirty years ago, having been elected a director in 1877. In 
1882 he was elected vice-president, and in March, 1899, became presi- 
dent. Mr. Doremus leaves a son and a daughter. The funeral services 
were held yesterday. 





President Marvin S. Buttles Dead. 


Dr. Marvin Stephens Buttles, president of the Hamilton Fire of New 
York, died last Thursday at his residence, the Hotel Savoy. Dr. Buttles 
was one of the city’s most prominent physicians. He was largely in- 
terested in real estate and was president of the Savoy Hotel Company. 

He is survived by a widow, a sister of Judge P. Henry Dugro of the 
Supreme Court, and a son, M. Dugro Buttles, manager and general agent 
of the Hamilton Fire. 





New York Board Nominations—Officers and Committees to be 
Voted for May 20. 
The committee on nominations of the New York Board of Fire Underwriters 
has submitted the following ticket to be voted for next Monday: 


For President—George W. Babb. 

For Vice-President—George C. Howe. 

For Secretary and Treasurer—Alfred M. Thorburn. 

For Assistant Secretary—Howard Hampton. 

For Assistant Treasurer—Wilbur F. Bingham. , 

For Committee on Finance—F. O, Affeld, M. S. Driggs, Henry W. Eaton, 
Geo. B. Edwards, Thos. A. Ralston, E. G. Richards, John M. Whiton. 

For Committee on Fire Patrol—M. J. Ennis, Wm. B. Ogden, E. E. Pearce, 
Chas. H. Post, F. V. Price, Hugo Schumann, E. G. Snow. 

For Committee on Laws and Legislation—Geo. W. Burchell, E. H. A. Correa, 
U. C. Crosby, Harold Herrick, W. E. Hutchins, Wm. N. Kremer, Geo. P. 
Sheldon. 

For Committee on Losses ana Adjustments—Louis P. Bayard, M. O. Brown, 
Chas. L. Case, J. Montgomery Hare, Harold Herrick, George W. Hoyt, Benoni 
Lockwood, John M. Talbot, W. W. Underhill, S. R. Weed, A. H. Wray. < 

For Committce on Surveys—Frederick H. Crum, Howard Hampton, J. F. Hast- 
ings, Frank Lock, E. E. Pearce, W. L. Perrin, F. H. Wray. . 

For Committee on Electricity—Jas. A. Alexander, R. C. Christopher, Geo. 
Ingraham, A. D. Irving, Josepn McCord, F. T. Stinson, S. R. Weed. 





—The North State Fire of Greensboro was admitted to New York State last 
week. Newman & McBain represent the company for the metropolitan district. 

—The engineers of ihe committee on fire prevention of the National Board of 
Fire Underwriters revisited Rochester, N. Y., recently with a view to ascertaining 
what recommendations had been carried out. Practically all the improvements 
recommended in the water supply are being carried out as fast as money be- 
comes available. In the fire department the force has been increased by twenty- 
five men, a new building for headquarters has been built; hose wagons are being 
replaced by larger ones, some of the combination type, and in the near future 
the aerial trucks will be equipped with quick raising devices. 





THE WEST. 


—Geo. N. Schrup becemes special agent of the Dubuque Fire and Marine. 





—The British-American of New York is retiring from a number of Western 
States. 

—The Granite State Fire and the Salamandra of St. Petersburg have entered 
Ohio. 

—William J. Ciscel has been appointed special agent of the American Central 
to assist State Agent Ragsdale in Wisconsin. 

—Conditions at Bloomington, IIl., are in a bad way, and it is feared that unless 
it is improved by the end of the month a rate war may ensue. 

—William Hare, son of J. Montgomery Hare, United States manager of the 
Norwich Union, has been appointed superintendent of agencies of that company 
for the West. 

—The Governor of Arkansas has signed the Wingo bill, which repeals the 
objectionable features of the Ross law, omitting the domestication feature, but 
imposes the same requirements as to fees, etc. The law goes into effect at once. 


—Adams & Boyle of Little Rock, Ark., will act as Arkansas general agents of 
the following-named eompanies: Hartford, German-American of New York, 
Commercial Union, Palatine, Firemans Fund, Sun of London, Hamburg-Bremen 
and Commercial Union of New York, 
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THE SOUTH. 


—The Southern of New Orleans has entered Tennessee. 

—W. G. Haughton, a prominent local agent of Spartanburg, S. C., died recently. 

—Robert Allan Tucker, of the firm of C. T. Lowndes & Co. of Charleston, 
S. C., died recently of pneumonia, after a brief illness. 

—John B. Rees, independent adjuster in the Texas field, dropped dead a few 
days ago at Long View, Tex. Heart failure is given as the cause. 

—Col. A. S. Thweatt, for nine years chief of the Texas Insurance Department, 
is a candidate for the Commissionership, now that a separate Department has 
been created. 

—Charles Coates, special agent of the Germania Fire for Kentucky and West 
Virginia, has been transferred to the mountain field, with headquarters at 
Colorado Springs. 





—The Georgia Association of Fire Underwriters has elected George R,. Turpin 
president; W. F. Train and Edgar Dunlap, vice-presidents; Morris Harris, secre- 
tary, and E. H. Levert, treasurer. 


—The fire protection and water supply of Montgomery, Ala., was recently in- 
spected by the National Board’s engineers. The water supply was found fairly 
satisfactory and the fire department as a whole efficient. Outside the congested- 
value district there is little conflagration hazard. 

—E. F. Scott, rating commissioner of the Kentucky Board of Fire Under- 
writers, will resign in the near future to become special agent of the Southern 
Fire of Lynchburg for Kentucky and Tennessee. 

—The city authorities of Columbia, S. C., has sent out notice to fire insurance 
companies to pay taxes for the years 1901 to 1906, inclusive. The matter may be 
brought up at the coming meeting of the South-Eastern Tariff Association. 

—The Georgia Local Agents Association, which recently met at Macon, adopted 
resolutions favoring contingent commissions of fifteen per cent flat and ten per 
cent on profits. This change will be advocated before the South-Eastern Tariff 
Association at its meeting at Hot Springs. 





MISCELLANEOUS FIRE NEWS. 


—The National of Allegheny has entered Connecticut. 


—Macdonald & Miles, Pacific Coast general agents of the Westchester Fire, will 
represent the Walla Walla Fire for the Pacific Coast States, excepting Washington 
and Oregon. 





—The plans prepared for a fresh-water system of fire protection for San Fran- 
cisco, with the additional use of salt water in emergency, have been approved by 
the executive committee of the Board of Trade, Chember of Commerce and the 
Merchants Exchange. Chief Engineer Robinson, of the National Board of Fire 
Underwriters, will go to San Francisco in order to inspect the plans. 


—“Fire Tests with Floors,” Red Book No. 119, published by the British Fire 
Prevention Committee, comprises an illustrated report upon the test of “A Floor 
of Reinforced Concrete on the Herbst ‘Armocrete’ Tubular System,” by W. 
Herbst of Berlin. Copies of this report may be procured through The Spectator 
Company, 135 William street, New York, at $1.25 each. 








Casualty, Surety and Miscellaneous 








Bonding Company not Liable. 


The Supreme Court of Ohio has rendered a decision by which it is 
held a bonding company is not liable for the guarantee of the honesty 
of an employee of a corporation, when it develops that he has per- 
formed some dishonest act that is not covered in the contract in the 
bond. The bonding company was the surety on the bond of the secre- 
tary of a building and loan company in the amount of $10,000, for the 
faithful performance of his duties to receive and deposit all moneys. 
The secretary committed suicide and left a shortage of about $209,000. 
An examination of the company’s affairs showed that most of the sec- 
retary’s peculations consisted of inducing the officers of the company to 
loan money to fictitious persons, the secretary pocketing the proceeds. 

The syllabus says: 


Where, in a suit upon a bond executed to a loan company guaranteeing 
the honesty of an employee, it appears that it was stipulated in the 
application for such bond that the duties of such employee are to receive 
and deposit all moneys received by the company, to indorse checks for 
deposit only, and not authorized to sign checks or accept drafts, or pay 
out on account, with no authority to withdraw money, and the obliga- 
tion of the bond is to make good any loss occasioned by the fraud or dis- 
honesty of such employee in connection with his duties as specified, and 
the bondsman not to be liable for other than the personal acts of such 
employee within the direct scope of his specified duties, the bondsman 
will not be held for the dishonesty of such employee in inducing the 
loan company to accept a loan to a fictitious person, on fictitious se- 
curity, and procuring the money from the bank where moneys of the 
company are on deposit, on a check issued by the company in the name 


‘of such fictitious borrower, by forging his name upon the check. 


266 














May 16, 1907] 


Casualty Notes. 
—The Title Guaranty and Surety of Scranton has entered Maine. 


—The Pheenix Preferred Accident of Detroit has entered Maine. 


—The New York Department has begun an examination of the Atna 
Indemnity Company. 


—John M. Bowers, receiver of the Mercantile Credit Guarantee Com- 
pany of New York, has filed the final account of his receivership. 


—The Pennsylvania Casualty Company of Scranton, Pa., having $250,- 
000 on deposit with the State for the protection of policyholders invites 
agents, by its advertisement in this issue, to obtain its booklet which 
explains its admirable agency methods. This company has recently 
issued entirely new accident and health policies and is doing everything 
possible to make field work as easy as possible. 

—The accident department of the Pacific Mutual Life wrote $102,463 in 
premiums during the month of April, as against $66,000 during April of 
last year. The first four months of 1907 show an increase of $83,432 
over the amount written during the same period in 1906. The ex- 
penses of the department have not been increased, except in proportion 
to the increased volume of business. 

—Mrs. Ella Heflick Shoemaker of Pittsburg is suing four casualty com- 
panies for $40,000 on accident policies held by the late Alva P. Shoe- 
maker. The insurance companies will attempt to prove that Mrs. Shoe- 
maker was never married to the man whose insurance she is now trying 
to collect. The insurance companies will also try to prove that Alva 
Shoemaker committed suicide, and that he was not killed accidentally 
by a train, as claimed. 





Surety Notes. 


—Edward B. Tompkins, vice-president of the Peoples Surety Company, 
died last Saturday. 


—George R. Howes has been appointed manager of the surety lines of 
the Empire State Surety in its Northwestern department. 


—W. Lottimer, resident burglary manager for the United Surety in 
New York, has removed to much larger offices at 90 William street. 


—M. J. McCloskey has been elected fourth vice-president of the Met- 
ropolitan Surety Company, and Walter C. McClure, secretary. Mr. 
McClosky was formerly secretary and Mr. McClure assistant secretary. 
M. J. Mulreman becomes assistant secretary. 


—Thomas P. Cummings has been appointed manager for the AStna In- 
demnity Company for Eastern Pennsylvania, with headquarters at Phila- 
delphia, succeeding the late J. F. Benson. Mr. Cummings has been as- 
sistant manager of the fidelity department at the company’s New York 
office. 


—Governor Lea of Delaware has signed a bill which makes it a mis- 
demeanor to “allow to anyone other than a duly authorized agent of 
said company, and duly qualified to act as such in this State, any re- 
bate, commission or other valuable consideration as an inducement for 
bringing bonds of suretyship to any of said companies or agents thereof.”’ 
The bill practically wipes out brokerage on surety lines. 


—The Illinois Surety is increasing its capital to $500,000, the new 
stock being taken at $120 a share, which will add $50,000 to surplus. 
More than half the new stock has been taken by the present stock- 
holders, and it is believed that they will absorb the entire amount. 
With the increased capital the company will be able to write a $60,000 
bond under the ten per cent rule and will be able to enter several ad- 
ditional States. 








TOO LATE FOR CLASSIFICATION. 





—Dr. Dred Peacock has been appointed manager for the Provident Savings 
Life for North and South Carolina, to succeed Gold & Gold, Inc. Dr. Peacock 
was formerly connected with the Provident Savings in North Carolina. The 
Messrs. Gold will devote their entire time to a new company which they are 
assisting to organize at Raleigh, N. C. 

—An Associated Press telegram is responsible for the statement that the 
ZEtna Life Insurance Company carried a large amount of accident insurance upon 
the lives of the Mystic Shrine excursionists who were killed in the recent rail- 
road accident in California. It is stated that claims aggregating over $100,000 
have already been filed with the company. The tna, it is said, made a special 
canvass of the excursionists, with the result that nearly every one was insured for 
$5000, the policy providing for double benefit in case of death or injuries resulting 
from a railroad accident. The old saying about putting too many eggs in one 
basket would seem to apply here. It is reported that the Travelers of Hartford 
had some insurance on the excursionists, but to a less amount, 
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Fire Insurance 


REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


American Fire Insurance Company, Philadelphia, Pa. 


A meeting of the directors of the above-named company was recently held in 
Philadelphia, when it was unanimously voted to make good the 62 per cent im- 
pairment of the company’s capital of $500,000. Present stockholders will be given 
preference over outside caoiel. 





California Insurance Company, San Francisco, Cal. 


The stockholders of this company have just paid in $180,000 additional surplus, 
making $1,830,000 paid in since the San Francisco conflagration. 





Calumet Fire Insurance Company, Chicago. 


This company issued a statement to its agents as of May 6 which showed assets 
of $544,809 and a net surplus of $180,717. 





Commercial National Fire Insurance Company of Colorado, 
Denver, Col. 
The Imperial Fire of Denver has reinsured the business and taken over the 
assets of the Commercial National Fire. The latter company, which succeeded 


the German Mutual, has been in business for about fourteen years. It trans- 
acted a choice local business. 





Eastern Canada Manufacturers Mutual Insurance Company. 
Central Canada Manufacturers Mutual Insurance Company. 


Members of the Canadian Manufacturers Association have decided to organize 
two mutual fire companies, to be known by the above titles. The companies 
must deposit $100,000 with the Government. 





Equitable Mutual Fire Insurance Company. 
Mercantile Mutual Fire Insurance Company, St. Paul, Minn. 
P, J.. McLaughlin, receiver of the above-named companies, has made his third 
report in the District Court at St. Paul. In the case of the Equitable, the claims 
allowed amounted to $11,015, and the claims unpaid $9770. The claims allowed 
in the case of the Mercantile were $11,441, of which $10,388 are still unpaid. 





Farmers Mutual Insurance Company of Carroll County, 
Nashville, Tenn. 

This company has been chartered by the Secretary of State, with the following- 
named incorporators: _L._G. Butler, B. S. Thomas, J. W. Cook, J. M. Thomas, 
Ww. Ei. Holland, J. W. Coleman. It will insure against losses by fire, tornado 
and lightning. This is the first county mutual to organize under the new law. 





Farmers Mutual Insurance Association of Oklahoma. 


The farmers of Jackson, Tillman and Comanche counties, Okla., have organized 
the above-named company. 





Georgia Fire Insurance Company, Cedartown, Ga. 


W. J. Harris, the well-known local agent of Cedartown, Ga., has been engaged 
for some time past in raising subscriptions for a new fire company to have a 
capital of $100,000 and a substantial surplus. It is understood that the capital of 
the company has been entirely subscribed. 





Graphic Mutual Fire Insurance Company, Philadelphia, Pa. 


A charter has been granted this company to transact a mutual fire insurance 
business. The officers are: President, E. Lawrence Fell; secretary and treas- 
urer, Alfred J. Ferris. Several well-known printers are interested in the company. 





Home Fire and Marine Insurance Company, San Francisco, Cal. 


It is reported that the Home Fire and Marine of San Francisco, formerly 
controlled by the Firemans Fund, will soon re-enter the field, but as an inde- 
pendent proposition, not owned by the Firemans Fund. The payment of return 
premiums on canceled policies is nearly completed. 





Reciprocal Annex, Kansas City, Mo. ~ 


J. W. Garvey, attorney and manager of the Lumbermens Exchange and the 
Reciprocal Underwriters, both of Kansas City, has organized the Reciprocal 
Annex, with over 400 subscribers. The maximum line for the first year will be 
2000. It will issue its first statement about November 1. 





St. Louis Fire Insurance Company, St. Louis, Mo. 
It is stated that this company will increase its capital from $100,000 to $200,000. 





South Bend Insurance Company of Indiana. 


This company is reported as having complied with the $25,000 deposit law of 
Indiana, and licensed to transact insurance on the mutual plan in that State. The 
officers are: L. Richmire, Indianapolis, president; S. T. Randolph, Covington, 
vice-president; A. M. Hootman, Lowell, secretary, and E. N. Hayhurst, Lowell, 
treasurer. 


Washington Fire Insurance Company, Seattle, Wash. 


As of March 31, 1907, this company’s financial statement shows $250,000 of 
capital stock. $60,913 of unearned premiums (New York basis), and $45,047 of net 
surplus. These figures indicate increases, respectively, of $12,000 in unearned 
premiums, and $5000 in net surplus since January 1. 
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ANNUAL AND DEFERRED DIVIDENDS * 


Dividends Paid to Policyholders in 1906 by Life Insurance Companies on Policies Issued in the Years 1876 to 1905 
Inclusive, on the Ordinary Life, Twenty-Payment Life and Twenty-Year Endowment Plans 
per $1,090, at Ages 25, 35, 45 and 55 at date of issue. 


* Copyright, 1907 by The Spectator Company New York. 





INTRODUCTION AND EXPLANATION 


Under the requirements of the Insurance Code of the State of New York, | the policy issued in 1885. 
as amended in 1906, life insurance companies operating in that State are | 


required to file, in connection with their annual statements, schedules showing 
the dividends declared (paid) in the preceding year on all forms of participating 
policies according to the year of issue and for ages 25, 35, 45 and 55 at date 
of issue. The annual dividends required to be shown under these schedules 
embrace every year from 1876 to 1905 inclusive and every fifth year prior 
thereto back to and including 1846. In connection therewith the annual 
premium rate charged is also required to be shown. The deferred dividend 


schedule includes four periods under five year dividend contracts and also 


policies with ten, fifteen and twenty year dividend periods. 

In the accompanying pages The Spectator Company presents the annual 
and deferred dividends for the companies supplying such information to the 
New York and Pennsylvania insurance departments, thereby covering all the 
more prominent life insurance companies of the country and those that have 
been paying dividends for any considerable number of years. It has not been 
deemed necessary to show all forms of policies issued, but a complete presen- 
tation is made of the three most popular plans—viz., the ordinary life, twenty 
payment life and twenty year endowment—under which the majority of the 
life insurance business is written. 

In the study and use of the data herewith presented it must be distinctly 
borne in mind that the dividends are only those paid in 1906 on policies issued 
in the respective years named, and consequently do not represent the continu- 
ous dividend history of any one policy. For example, the amount appearing 
as the dividend under the year 1885 represents the sum paid in 1906 as an 
annual dividend on a policy issued in 1885 and similarly the sum under 1886 
applies to a policy issued in that year and is not the second dividend under 


| 
| 
| 
| 
| 
| 
| 
| 





It might happen in a few individual cases that the 
dividends shown agree with the present dividend schedules of the companies 
covering from the first to the twentieth year of a policy. These tables, however, 
should not be construed in that light, but merely as the dividends paid in 1906 
according to the year of issue. 

The premium rates given in connection with these tables are not shown for 
every year and it will be understood that the premium appearing in the first 
column applies to every year preceding it until another premium rate column 
is given, indicating the last year in which a different rate was charged—which 
again applies to the preceding years until another premium column, if any, is 
given. Where years are omitted from the tables or where blanks appear 
opposite any age, it indicates that no policies are in existence for those particu- 
lar years and ages. The blank dividend column appearing with some com- 
panies under the year 1905 is to be construed as meaning that dividends are 
not paid until the end of the second or later policy year. 

In the tables relating to deferred dividends, the premium rate given is the 
annual charge, while the dividend is the amount paid at the expiration of the 
period named in the heading. In a comparison therefore of dividends with 
premiums the latter should be multiplied by the number of years in the period 
to which the dividend applies. 

The foregoing explanations are necessary to a thorough understanding fo 
the plan and scope of the present work and should be most carefully studied. 
When thoroughly understood the data can be easily comprehended and the 
proper deductions drawn. In presenting Annual and Deferred Dividends to the 
insurance world the publishers feel confident that it will quickly establish itself 
as a most valuable compilation and the official source of the information here 
presented makes it absolutely reliable as a guide to present accomplishments. 





AETNA LIFE INSURANCE COMPANY 



























































Annual Dividends—Ordinary Life—Continued 






















































































ANNUAL DIVIDENDS—Orprinary Lire, $1000 
— z YEAR OF ISSUE....... | 1878 | 1877 | 1876 | 1871 | 1866 1861 
YEAR OF IssUE. *1900 | 1899 | 1898 1897 1896 1895 1894 | l 
AGE. Div. Div. Div. | Div. Prem. Div. Div 
7 , : ' - ’ - | 
AcE. ee. | Oe. | oe | oe | oe Dee | ee. TF ae Os 05 une 5.73] 5.88) 6.04| 6.87] 20.52 | 8.21] 9.03 
= Es Cran ras, shen aS ee = o | oo | ca os a 11.56 
ee 19.99; 2.98} 3.07] 3.16] 3.26] 3.36] 3.46] 3.56 | 49.--------------...65. 37 | 9. 40 | 12.75 | 13.48 
35 Se smc, Stace 26.21 3.72 3.85 3.99 4.14 4.28 4.44 4.60 55 Te ee Re ee es eee ee 10.77 10.96 | 11.14 | 12.03 60.72 18.10 evecece 
a 36.74 4.65 4.85 5.05 5.25 5.45 5.66 5.86 
55. 55.14 5.58 5.85 6.11 6.38 6.64 6.90 7.16 * Only five-year dividend policies issued since 1900. 
ANNUAL DIVIDENDS—TweEnty-PayMENT LiFe, $1000 
Year oF. Issue} 1893 | 1892 1891 1890 1889 1888 1887 | 1886 
aa Dee oe Year oF Issue. *1900 1899 | 1898 | 1897 | 1896 | 1895 | 1894 | 1893 
AGE. | Div. Div. Div Div. Div. Div Div. | Div. | 
AGE Prem. | Div. | Div. | Div. | Div. Div. | Div. | Div. | Div 
_ ae eee 3.67 3.78 3.90 4.02 4.14 4.27 4.40 4.54 
eee 4.75 4.92 5.08 5.25 5.42 5.59 5.76 5.94 25.. 25.55 .07 2.25 2.43 2.61 2.81 3.01 3.2: 3.44 
Sree 6.07 6. 28 6.50 6.71 6.92 7.14 7.35 7.56 35.. 31.97 2.83 3.05 3.28 3.52 3.77 4.03 4.30 | 4.58 
_. Pere 7.42 7.67 7.92 8.17 8.41 8.65 8.89 9.12 45.. 42.04 3.84 4.12 4.41 4.70 5.00 5.32 5.64 | 5.97 
Ee 58.86 | 4.97 | 5.30|} 5.64] 5.98 | 6.32} 6.68; 7.0 7.41 
| 
YEAR OF ISSUE......... 1885 | 1884 1883 | 1882 | 1881 | 1880 | 1879 Year oF IssuE.| 1892 | 1891 1890 | 1889 | 1888 | 1887 | 1886 | T1885 | 1884 
AGE. Div | Div. Div. | Div. | Div | Div. | Div. AGE. Div. | Div. Div Div. | Div Div Div Div. Div. 
| ih Py 
25 5 Serer ey eee 4.68 4.82 4.96 5.11 5.26 5.41 5.57 EER Te 3.67 3.91 4.15 4.42 4.70 4.98 5.28 2.21 2.29 
- OS ee 6.12 6.30 6.48 6.66 6.85 7.03 7.22 TOR a 4.87 | 5.17| 5.48} 5.80; 6.14] 6.49} 685! 3.04] 3.13 
oss st see% tostades 7.77 7.98 8.19 8.39 8.59 8.79 8.99 Bent néScants.e 6.31 6.67 7.04 7.43 | 7.83 8.25 8.69 3.95 4.04 
Re ee 9.34 9.5 9.78 9.98 | 10.19 | 10.39; 10.58 55.. 7.79 19| 8.60; 9.04 | 9.50 | 10.00 | 10.54 | 4.79 | 4.87 
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Etna Life Insurance Company 


Annual Dividends—Twenty-Payment Life—Continued 
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Berkshire Life Insurance Company 
Annual Dividends—Ordinary Life—Continued 







































































































































































































































































































































































































































































Year orlssue | 1883 | 1882 | 1881 1880 | 1879 | 1878 | 1877 1876 | 1871 YEAR OF IssUE...... = 1888 1887 1886 | 1885 18384 | 1883 1882 
AGE. Div. Div. Div. | Div. Div. Div. | Div. Div. Div. AGE. Div Div Div. Div. | Div. | Div. Div. 
Pies | are. “7 
Re Sakeee es 2.37 | 2.45 | 2.53] 2.61] 2.70| 2.78| 2.87] 2.95; 3.40 NaS Sacic sh tien eee eared Lew oe vials wees 4.53 4.64 4.76 
_ Sie 3.22] 3.31} 3.40| 3.49] 3.58] 3.68] 3.77] 3.86| 4.30 SEE se ier | 5.82 5.98 oe Ae: 6.48 6.65 wees 
| SaaS ea 4.13 4.21 4.30 4.39 4.47 4.55 4.63 4.71 5.08 Me che ncidige no. dak tae stiles 9.02 9.26 9.52 oF 10.04 10.30 
| AB en Heer 4.94 5.01 5.08 5.15 §.22 5.29 5.35 5.41 §.72 | eRe pre re | 14.48 cee 15.14 POP) Seah ecnks 
sa — five-year dividend policies issued since 1900 + Dividends prior to 1886 are on 2 
anny Eee YEAR oF IssuF | 1881 | 1880 | 1879 | 1878 | 1876 | 1871 | 1856 
ANNUAL DIVIDENDS—Twenty-YEAarR ENDOWMENT, intel 
| AGE. | Div. Div. Div. Div. | Div. Div. Div. 
YEAR OF IssvE *1900 | 1s 1899 | 1898 ig 1897 1896 | 1895 | 1 1894 
| 
25 2 5.51 73 ee said 6.87 eae 
‘ Dee ies . . cs . ; nate 8. 8.2 8.69 hanes 13. 
AGE. Prem. | Div. | Div | Div. | Div. | Div. | | Div. patos 11.78 12.05 12 32 Baan ee Barr 
16.41 St | ee Beri Ss a ee ee HOP oe 
Oe cca cek oped 45.50 4.83 5.22 5.63 6.06 6.50 6.97 7.46 
- aa as hersie <a oa £o ro ey 6.13 6.58 7.04 7.53 
Pe hatha tee : : 61 91 6.33 6.77 7.22 7.70 J iia ™ 
 aemencrat 63.17 552] 891 | 83 a7 12 ca co ANNUAL DIVIDENDS—TweEnty-PAyMENT Lire, $1000 
aa | eee TE I 1 1 
YEAR OF IssuE 1893 | 1892 | 1891 | 1890 | 1889 | 1888 | 1887 | 1886 ae - | sa — wis | re | - 
AGE Div Div Div | Div | Div | Div | Div | Div AGE Prem Div iv Div. Prem Div Div Div 
"| | 
| Wi os sua ct waxed 30.05 3.56 Sens 28.10 3.66 alii 3.83 
, eee 7.98 8.52 9.08 9 67 | 10.30 10.95 | 11.63 | 12.36 See sccciaceel 36.62 4.20 a 35.40 4.54 4.65 4.75 
| eee 8.04 8.58 9.14 9.73 10.35 11.00} 11.69} 12.42 "Sere 47.09 fas 5.78 47.10 6.18 6.37 6.55 
| RR very 8.19 8.72 9.26 9.84 10.46 11.11 11.81 | 12.56 
We cabs cceces 8.47 97 9.49 10.05 10.65 11.30 12.02 | 12.83 
| | 
* Only five-year dividend policies issued since 1900 i YEAR oF Issue.| 1897 | 1896 1895 | 1893 | 1891 | 1890 | 1889 | 1886 
DEFERRED DIVIDENDS—Orprinary Lire, $1000 | 
— AGE Div Div. }| Prem. | Div. Div. Div. Div. Div. | Div 
Five YEARS | 
25... Peyen Gertrrs) 4.09 4.28 Ct | eee 4.70 ee 
DiviDEND ; ee eee. 4.87 4.99 | 35.10} 5.10 aes Rey: 5.87 6.03 6.52 
PERIOD...... *First Period. {Third Period. | tFourth Period. | +Ten-Year Period. 45.. 6.75 | .... | 46.40 see | . sees coos coe 
AGE. Prem Div. Prem. | Div. Prem. Div. Prem. Div. 
YEAR oF IssuE.| 1885 | 1884 | 1882 | 1881 1880 | 1879 | 1878 1877 | 1876 
MR lacskn eho oe ae gs ve as al a 26.20 20.75 50.75 
a 27.15 | 33.56 | 27.15 | 67.39 pee ™ | iv. iv. : iv. | iv. iv | iv. 
38.70| 2648) .....| ..... 38.40} 44.071 ..... Rad SOM... sitll Deceit Don Bisel eel Bases Beall Bee ek Fe 
58.25 . SS Beer ee aes See | eer |e 
25.. , Eas 3.50 3.60 3.60 CAPE 3.80-] .... are 
Twenty-Year | #3000000 sa SO Ee Eee eee 
TWENTY-PAYMENT LIFE ENDOWMENT co ee pe He . 7005... 
wishin annsicbacines ANNUAL DIVIDENDS—Twenty-Year ENDOWMENT, $1000 
DIvIDEND 
PERIOD...... *First Period. econd Period. Third Period. First Period. 
‘ | een | sera ences Year oF Issue. 1905 | 1904 | 1903 | 1902 | 1901 1900 
AGF. Prem. Div. Prem. | Div. Prem Div Prem Div. a . a . . s E 
—— ——-|-—_ AGE. Prem. Div. Div. Div. Div. Div. Prem. | Div. 
30.48 | 15.84] 27.73| 28.53] 27.73) 29.05] 48.39] 21.34 | 
36.96 20.14 34.25 27.99 34.25 | 35.20 49.89 22.40 eS he -c Paes 49.98 5.25 48.60 5.53 
46.82 | 28.72] 44.63 | 34.48] 44.63 | 43.62 | 53.77 | 25.34 Be ceo e ee 51.88 ee 51.00 ye 
63.50 45.41 62.16 42.16 62.16 | 53.91 64.31 33.76 | ee 56.70 57.00 
! 
* Policy payable at death or age 85. + Policy payable at death or age 80. 
BERKSHIRE LIFE INSURANCE COMPANY YEAR oF IssuUE | 1899 | 1897 | 1896 1895 | 1893 | 1891 
ANNUAL DIVIDENDS— ORDINARY Lire, $1000 l | <s, 
= —— — AGE Div | Di | Div. Prem. | Div. | Div. Div. 
YEAR oF Issue. 1905 | 1904 | 1903 | 1902 1900 1899 | 
te tua vndnes xe RES 6.02; 6.19 48.00; 6.32/| 6.69 anes 
i SBR aes ood 6.61] 50.30; ....| ....| 7.83 
Ace. Prem. | Div Div 3 bw. | te Been | Dir Div 45.. 7.24 56.30 | vee 
| ' 
) | See, | eT ey eee 3.39 20.20 .50 . 9 Lae 
geal 27 63 | 495 a] é 97 30 ie 437 DEFERRED DIVIDENDS—Orpinary Lire, $1000 
(SRN 39.02 5.69 5.81 | 9 39 70 6.53 a ade 
Be. Sassi eedes 33 9.22 at sees 61.90 10.64 91 Five YEARS. 
| DIvIDEND é : q : : 3 , 
YEAR OF IssuE.| 1898 1896 1895 | 1893 | 1892 1891 1890 1889 PERIOD...... First Period. Second Period. Third Period. Fourth Period. 
AGE. Div. Div. Prem. | Div. | Div. Div. | Div. Div. AGE Prem. Div. Prem. Div. Prem. Div Prem. | Div. 
) Cee data ey 19 80 ee; 3.88 Re, | Rie + eae Mss eee 21.14 | 18.90 20.20 22.60 19.80 22.60 19.80 25.10 
Re SEE 4.83 26.60 5.11 Katee 5.38 5.57 5.67 PE ae, 27.63 | 23.40 27.30 29.60 26.60 30.00 26.60 34.00 
| Fee 6.88 7.14 38.10 7.68 8.10 | cae Sees er. 39.02 | 32.00 39.70 42.50 38.10 42.60 38.10 48.90 
aia vine dee oa 11.20 be 59.40 ae 3 | DES sd chae 60.33 51.40 es. 68.10 59.40 SE Sacac h. Neaxe 
| 
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ANNUAL DIVIDENDS—TweEnty-YEAar ENDOWMENT, $1000 


Connecticut General Life 
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Five YEAars. YeEaR oF Issue. 1905 1904 | 1903 | 1902 1901 1900 1899 
DivmmenD 
PERIOD...... First Period. Second Period. Third Period. AcE. Prem. | Div. | Div. | Div. | Div. | Div. | Prem.| Div.. |. Div. 
AGE. Premiums. | Dividends. | Premiums. | Dividends. | Premiums. | Dividends. RM coc gts ie 47.28 4.07 | 4.43 .80 | 5.18 | 48.60 | 7.35] 7.55 
: _ eee 49.13 4.77 5.12; 5.49 | 5.88 | 51.00; 8.18 8.38 
| . MOR ere 53.79 6.01 6.38 6.75 | 2 Dee aad esta 
. Seen 2 35.79 22.60 SE ee PR ee 5 ae RPS ae ras aie 66.66 8.51 8.88 Perey ae aie 
A eee 43.40 26.70 41.70 33.70 a ee 
Re sisvivteed 47.09 30.50 47.10 44.20 46.40 47.00 
__Rieatesbiphn > 65.81 45.80 67. 20 68. 80 65.60 | ..... 
Year oF Issue.| 1898 | 1897 1896 1894 1892 | 1890 1889 1888 
TWENTY-YEAR ENDOWMENT Ace. Div. | Div. | Prem. | Div. | Div. | Div. | Div. | Div. | Div. 
7.77 .... | 47.07 aan ae te a 8.61 8.94 
Five YEARS. ane 8.81 | 49.54 | 7.35 | 7.84| 8.39) 9.01 ee ene 
.... | 55.54 9.13 wee yep ware” PPAR 
DIvIDEND 
PERIOD...... First Period. | Second Period. Third Period. Fourth Period. 
AcE Prem. | Div. | Prem. | Div. } Prem. | Div. } Prem. | Div. CONNECTICUT MUTUAL LIFE 
| ANNUAL DIVIDENDS—Orprnary Lire, $1000 
-_ ee 49.98 | 29.10] 48.60 | 33.80] 48.00 | 36.30] 48.00; 43.00 
ae He RS) 88) FS) ee) Se) ee) 6% 
Se Pee 6. | 4. h 47. ; 49. ° 3 ae 
os 70.02 | 47.00 | 71.70 | mais 71.60| 74.10] 71.60| ..... Year oF Issue. 1905 | 1904 | 1903 | 1902 | 1901 | 1900 | 1899 
i AGE. Prem. | Div. | Div. Div. Div. Div. Div. Div. 
CONNECTICUT GENERAL LIFE 
cd mul ag) tel bul tel ae) tg] te 
ITT I wf Yennraey Tren - 2100R @ 8 3 E_e._||_ BB. cn we eves ® f . é , 4. 4. 
ANNUAL DIVIDENDS—Orpinary Lire, $1000 Gc oaes 37.08; 4.46; 4.88| 5.30] 5.70} 6.11| 6.50| 6.79 
| eee ee: 56.93 7.16 7.83 8.46 9.04 9.56 10.02 10.43 
Year oF Issuer. 1905 | 1904 | 1903 1902 1901 1900 
Year oF Issue.| 1898 | 1897 | 1896 1895 1894 1893 | 1892 1891 
AGE. Prem. | Div. Div. Div. Div Div. Prem. Div. 
| Acr. ae Se ae ee | Div. | Div. 
_ eee 19.63 2.72 2.80 2.89 aks 20.20 was 
_ See 25.88 3.61 3.74 3.87 4.00] ..... Se 
Teer 36.86 5.19 5.38 5.58 5.78 39.70 6.88 BU es rns does ots 3.74 3.87 4.01 4.15 4.29 4.44 4.60 4.75 
| ey Te 57.37 8.0 oe Rane sees | eae ere 4.96 5.16 5.36 5.58 5.79 6.01 6.24 6.47 
_ SE seer 7.08 7.38 7.68 7.99 8.30 8.62 8.94 9.25 
| Reger re 10.85 11.26 11.68 12.10 12.51 12.92 13.34 13.73 
| 
YEAR oF Jssue.} 1898 1897 1896 1895 | 1894 | 1893 | 1891 | 1890 
Year oF Issur.| 1890 1889 1888 | 1887 1886 | 1885 | 1884 | 1883 
Ace. | Div. | Div. | Prem. | Div. | Div. | Div. | Div. | Div. 
I a AGF. Div. Div. Div. Div. Div. Div | Div. Div. 
ee ees: | 3.51 3.60 19.84 ae Seam 3.58 eer 3.94 
Bs csscsnnves | ae a: 26.26 4.64 ee aoe 5.29 mes WP units ace eas 4 92 5.09 5.26 5.44 5.63 5.81 6.91 6.20 
Ee. | 7.27 7.48 37.93 Sows 6.90 hacncphe My nc nieaceens 6.72 6.96 21 7.46 7.42 7.99 8.25 8.51 
DB ides ss oasis | ae. ose 59.79 iis 10.56 | ae 9.58 9.90 10.23 10.56 10.89 11.22 11.54 11.86 
Ree eels 14.13 14.53 14.91 15.28 15.64 16.00 16.34 16.68 
Yrar ov Issve.}| 1887 1884 | 1882 | 1880 1878 1877 | 1876 | 1871 YEAR oF Issur.| 1882 1881 1880 | 1879 | 1878 | 1877 1876 
AGE | Div. |° Div. | Div. | Div. Div | Div. | Div. Div. AcE. | Div. Prem Div. Div. Div. Div Div. Div. 
| 7 ie: | 
25. : — 4.76 5.06 5.37 5.68 | 5.84 | = ee 6.41 19.84 5.88 5.96 6.03 <a} .20 6.28 
ic cneaceness §.98 eer vege 7.26 ene, ae 7.99 8.88 8.79 26.26 7.72 7.84 7.96 8.08 8.21 8.34 
Bi os cnisacasien ae 9.01 10.38 | ve bie 12.19 37 .93 11.35 11.51 11.67 11.84 12.00 12.15 
| | 17.01] 59.79| 18.30! .....| .....] .... 8.95| ..... 
ANNUAL DIVIDENDS—TweEnty-PAyvMENT Lire, $1000 aa Ss 1866 1861 1856 1851 isis 
YraR OF Issue. 1905 1904 | 1903 1902 1901 1900 AGE. Div. Prem. Div. Div. Prem Div. Div. Div. 
ace. | Prem. | Div. | pie | pie | Div. | Div. | prem. | Di, | 2 --ccc] SMO) MRT PBST icgg | MP] 818] 9.75} 10.17 
| RC ee ere 12.93 37.30 ET soe, astel do eae teedE mebee 
25.. 28.18 3.14] 3.30) 3.48] 3.66] 28.10] 4.32 
ee ae 34.50 4.04 4.28 4.47 4.70 35.40 5.80 
45........05.. 44.58 5.56) 5.83) 6.11) 6.40) 47.10) 8.1 ANNUAL DIVIDENDS—Twenty-PayMent Lire, $1000 
YEAR oF IssuE.......-. 1905 1904 | 1903 | 1902 | 1901 | 1900 
YEAR OF IssuE.} 1898 1897 1896 | 1894 1893 | 1892 | 1890 
| 
| | AGE. Prem. Div. Div. | Div. | Div. | Div Div. 
AGE | Div. Div. Prem. | Div. Div. Div. | Div. Div. | 
| Bou ceainvs ass oe eeen 29.98 += 2 ¥ | 3 ay eo 
DR ntnalee cates 4.67 4.87 27.31 | 4.43 cae ara 5.33 sites _ See renee eee 35.82 6 : Y 5 : ; 
ack , 3 34.06 5.60 6.13 6.42 oes 7.36 kn o's aoe scuncin gee 44.82 3.26 3.88 4.52) 6.15 5.80 6.44 
Egy RRe 873] | 44.58 | Saas | ak ees igh! -errbabementagense’ ‘79| 5.22} 6.01] €.75| 7.46) 8.12] 8.74 
| | u 
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Equitable Life of New York 


Annual Dividends—Ordinary Life—Continued 





Annual Dividends—Twe 

































































































































































































































































































































































YEAR oF IssuE......... 1899 | 1898 | 1897 | 1896 | 1895 | 1894 | 1893 YEAR OF Iseur.........| 1885 | 1884 | 1883 | 1882 | 1881 | 1880 | 1879 
AGE. Div. Div. Div. Div Div. Div Div. AGE Div. Div. Div. | Div | Div | Div. Div. 
1 Sean ie ERR ae a cel asa SOR Kath SORT -S9el 628) Pte... ... ee 4.42] 4.61] 4.80} 5.00] 5.20 28} 5.36 
MR i a eT chee Gant - STE Ge? 4b COSED . Fk EGR [BB 2 ec. Pi cock es 6.02} 6.27| 6.53| 6.80] 7.07| 7.16|- 7.26 
ER A ng ee 6.83 7.25 7.67 8.11 8.55 9.00 9.46 MNS 5a SS eins Lecce cael 8.61 8.95 9.30 9.65 10.00 10.11 10.12 
1 SR NCGE Neca 9.22— 9.72) 10.22| 10.72| 11.22| 11.73| 12.24 | 55.........00000.0000.. 13.04] 13.51] 13.99] 14.47] 14.95| 15.06] 15.17 
YEAR oF IssUE......... | 1892 | 1891 | 1890 | 1889 | 1888 | 1887 | 1886 Year oF Issue | 1878 | 1877 | 1876 | 1871 | 1866 | 1861 
AGE. Div Div. | Div. Div. Div. Div | Div. AGE. Div. Prem Div. Div | Div | Div. | Div. 
ey ecunn teddies . tae tank joe tae! ee ee ae eer ereers 5.44] 20.17] 5.52] 5.60/ 6.03] 6.74] 7.18 
. ASAE Pe eee 8.00 8.41 8.84 9.28 9.73 10.20 10.68 Wietwdcciedecnse hoes 7.36 26.82 7.45 7.55 8.03 8.88 9.29 
Mi cdenes dato anca sees 9.94 10.42 10.91 11.41 11.93 12.45 12.99 Co COPE ELE PEE Oe 10.31 38.37 10.41 10.51 10.97 11.78 12.18 
1. SE esealea oie ee 12,76 |. 13.27 | 18.78 | 14.80) 14:81-| 16.81} 16:82 | 55-..........02.--.225. 15.28 | 58.98} 15.39] 15.49] 16.00] 15.51] ..-.. 
ANNUAL DIVIDENDS—TweEnty-YEAR ENDOWMENT, $1000 : 
ANNUAL DIVIDENDS—Twenty-Payment Lire, $1000 
YEAR oF Issue. 1905 | 1904 | 1903 1902 | 1901 | 1900 
YEAR OF IssuE. 1905 | 1904 | 1903 | 1902 | 1901 | 1900 | 1899 
AGE. Prem Div. Div. Div Div. Div. Div. : : 
AGE. Prem Div. | Div. | Div. Div. Div. Div | Div 
BG iiee wkwackeK hes oveaen 2-3 eo Se :- 2 a neo } 
EERE er 3 3 6. : P F : 
rH Bees Seg) ae Satan 53.88 6.43 6.99 7.59 8.18 8.81 9.44 = we cece eneees eo 72 fe | a2 7 3.33 2.31 8.52 
Mcrr eect 3 ; : le 10. 10.92 11.33 Settee eens : . . . . ; .02 4 
+: or ana Sa) 8 Se) ee) ee es co scecr 48.52| 3.69, 3.97| 4.26| 4.56] 487] 519| 5.52 
BPs ds acca cllxexs 66.69 5.51 5.91 6.32 6.73 7.16 7.58 8.01 
YEAR OF IssUE. 1899 1898 | 1897 | 1896 | 1895 | 1894 | 1893 — omnes 7 
YEAR OF IsSUE...... 1898 1897 1896 1895 | 1894 | 1893 
AGE. Div. Div. Div. | Div. Div. | Div. | Div. 
AGE. Div Div. Div Prem Div. Div | Div. 
BS oer ste vate te ee 9.13 9.65 pp gs +2 pe He — 
| SSR eer ee 9.33 9.85 10.39 ¥ ; re 74 
Ree eer 9.96] 10.49] 11.03 11.58 13.16 12.75 | 13.36 be settee eee ence ere eee re it ‘2 2-2 7. 3.6 3.86 
oh LAPS ee : . 2. 13.51 14. 14.64 15.2 teeecrerererecccececs . . . . . : : 
§5......... a.) ee, ee Po wer tae ee 5.87| 6.21| 6.57] 45.03] 6.10| 6.45| 6.80 
Mies<ecsinwctn canoes. 8.44 8.87 9.31 64.82 9.02 9.49 9.97 
1891 1890 | 1889 | 1888 | 1887 | 1886 
YEAR oF Issue...... | 1892 | 1891 | 1890 | 1889 | 1888 | 1887 | 1886 
Div. Div | Div. Div. | iv. Div 
AGF. | Div. | Div. Div. Div. | Div. | Div. Div. 
ged -— ao aS <2 ue 
14.04 14. 4 16.1 6.9. 17.74 
14.63 | 15.28| 15.96 | 16.66] 17.39] 18.13 | 28------------000r ee | ‘Si cei fi $3 oa: Se £2 
eee | Ae) ee ee) ee tee 717| 7.55| 7.95| 8.36] 8.78] 9.23| 9 69 
Me ecb ban Cieeete Suman 10.47 10.98 11 50 12.04 12.61 13.20 13.82 
EQUITABLE LIFE OF NEW YORK 
ANNUAL DIVIDENDS—Orprnary Lire, $1000 ANNUAL DIVIDENDS—Twenty-YEar ENDOWMENT, $1000 
YEAR OF ISSUE. 1905 1904 | 1903 | 1902 | 1901 | 1900 1899 YEAR OF IssuE. 1905 | 1904 | 1903 | 1902 | 1901 | 1900 | 1899 
AGE. Prem Div. Div.* Div. Div. Div | Div. | Div. AGE. Prem. Div | Div. Div. | Div. Div. Div. Div. 
21.49 2.04 2.13 2.21 2.31 2.40 2.50 2.59 Os aceon 50.5. 3.09 3.41 3.74 | 4.09 4.45 | 4.81 5.20 
28.11 2.50 2.64 2.77 2.91 3.05 3.20 3.35 / eee 52.47 3.38 3.71 4.04 4.40 4.76 5.14 5.52 
39. 3.37 3.59 3.81 4.03 4.27 4.51 4.76 (nee, 57.32 4.01 4.35 4.72 5.09 5.48 5.88 6.29 
60.72 .30 5.66 6.03 6.40 6.77 | 7.16 7.55 | Pe 70.51 5.65 6.08 6.51 6.95 7.40 7.85 8.31 
Year oF Issuk......... | 1898 | 1897 1896 1895 | 1894 | 1893 Year or ISSUE......... | 1898 | 1897 1896 | 1895 | 1894 1893 
AGF. Div. Div Div Prem Div | Div | Div AGE. | Div Div. Div | Prem. | Div Div Div. 
} 
2.69 2.81 2.92 19.89 2.82 2.96 3.10 6.01 6.43 47.68 | .14 5.50 | 5.89 
3.51 3.68 3.84 26.38 3.80 4.00 4.20 6.33 6.76 49.79 5.76 6.15 | 6.56 
5.62 5.28 5.55 37.97 5.50 5.79 6.08 7.14 7.58 55.04 6.95 7.38 7.83 
7.94 8.34 8.74 59.91 8.58 9.01 9.43 9.22 | . 9.68 69.24 9.41 9.92 | 10.46 
Year oF ISSUE......... 1892 1891 1890 | 1889 | 1888 | 1887 | 1886 YEAR oF ISSUE......... | 1892 | 1891 1890 | 1889 | 1888 | 1887 | 1886 
AGE. Div. Div. Div. | Div. Div Div | Div. AGE. | Div. |. Div Div | Div. | Div. | Div. | Div. 
3.25 3.41 3.56 3.72 3.89 4.06 4.23 6.26 | 6.72 7.18 7.66 | 8.15 8.71 | 9.28 
4.41 4.62 4.84 5.06 5.29 5.53 5.77 6.99 7.44 7.92 8.42 8.95 9.52 10.11 
6.37 6.68 6.98 7.30 7.62 7.94 8.27 8.30 8.80 9.31 9.86 10.44 11.05 11.70 
9.87 10.31 10.75 11.20 11.65 12.11 12.57 11.01 11.58 12.18 12.82 DME dicans We ikeads 












































This series of tables, dealing with some fifty life insurance companies, will be continued in The Spectator weekly until completed, 
when they will be issued in book form, bound substantially in flexible leather, price $1.50 per copy. 
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Ligency Wants. Prominent Agents and Brokers. 
METROPOLITAN AGENCY ARRY M. COUDREY & CO. Correspondence Solicited 
The Pacific Mutual Life Insurance Company General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 


Will give top contract to reliable producers and the benefit of twenty 
years’ experience in the field. Make advances on good notes and furnish 
data and opportunities for getting business. Come to Southern 
California ware you can work 365 days inthe year and prosperity is 
universal. Address: 

CAROE & ROBERSON, Managers, 424-425 Douclas Building, Los Angeles, Cal. 


AGENTS WANTED EVERY WHERE 





We have a new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. 

Write at once for particulars. 


UNITED UNDERWRITERS COMPANY, 
No. 290 Broadway, New York City 


General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing: 
Worwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, pally, Hamilton, Austin, New Jersey 
Ohio German, Star, Delaware, Springfield, Frankfort, U.S. Fidelity and Guaranty (o., N. Y. 
Plate Glass, Casualty Co. of America, London Guarantee and Columbis. 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 
Law Fidelity and General Insurance Co. 
National Mercantile Insurance Ass’n 
EASTERN GENERAL AGENTS 
Florida Home Insurance Co., Marianna, Florida. 
e Fire Insurance Co., Lisbon, lowa. 
Des Moines Fire Insurance Co., Des Moines, Iowa. 
Fidelity Fire Insurance Co., Des Moines, Iowa, 
Atlas Fire Insurance Co., Des Moines, Iowa 
NEW JERSEY AGENTS 
Ohio German Fire Insurance Co., Toledo, Ohio. 


Surplus Lines Throughout the United States Handled for Br: kers 
Correspondence Solicited. 


45-47-49 WILLIAM STREET, NEW YORK. 














Reporting and Adjusting Companies. 


THE HOOPER=HOLMES INFORMATION BUREAU © 
87 NASSAU STREET, = NEW Y®RK CITY 
INSPECTION DEPARTMENT 

This Bureau, throughitsinspectors and local correspondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, for 
life ont aie my companies at all points throughout the U.S. and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file, for reference We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application No contract or sub- 


scription required, bills being rendered monthly. ; ; 
W. DEM. HOOPER, President BAYARD P. HOLMES, Vice-President 


Life Insurance Loans and Investments. 


“IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values nm companies. 
miums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguiras.e Buiipinc, Caricaco, IL. 


Prominent Agents and Brokers. 
ERCY B. DUTTON NEW YORK STATE MANAGER 


OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $704,893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $718,538 Surplus to Policyholders, $459,320 
































W. BEALS, 
. 76 WILLIAM STREET, NEW YORK CITY. 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 


RWIN & GRIFFIN, GENERAL AGENTS 
NEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 
Frankfort Marine & Accident Co., of Frankfort, Germany 
New York Plate Glass Insurance Co., of New York. 





EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 


Representing responsible companies for surplus lines in the United 
States and Canada 
Commission allowed Brokers 


93, 95, 97 WILLIAM STREET, - 
HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wirttam Street, New York. 
Correspondence Solicited. 


L. PETTIBONE & CO. 


Best Companies Surplus Lines 
19 Liberty Street Se ie oe 


NEW YORK 





L. Austin JoHNson, Soe 





- Prompt Service 


NEW YORK 





cs & VAN DEINSE, 
Indianapolis, Ind. 


Represert the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. ~ 
Correspondence solicited. 





— B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 


Correspondence Solicited. 406 KELLER BLDG., LOUISVILLE, KY. 


RED. P. THOMAS & CO. GENERAL INSURANCE 


PARK BUILDING, - CLEVELAND, OHIO. 

_ We solicit Insurance from nonefesident agents and brokers. Representing: 
Fire Association, National of Hartford, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Michi Fire 
and Marine. Ohio State Agents: Maryland Casualty Co., Empire State 
Surety Co., and British and Foreign Marine and American and Foreign Marine. 








PUBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old-established publishing 
house of Charles & Edwin Layton of London, England, whose long list of publications on fire, 
life, marine and other branches of insurance embrace the most valuable and standard treatises 
on these subjects. SEND FivE CENT STAMP FOR CATALOGUE. 


THE SPECTATOR COMPANY, 135 William Street, New York 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. z 
Special Attention Given to Surplus Lines. 
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